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The Prudential Insurance Company of America 


HOME OFFICE 
NEWARK, N. J. 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 
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THREE WISE MEN 


from the East followed a’star that led them 
to the New Birth of the world. We want 
three wise men from the East to follow a star 
that leads them to the New Birth of better 
things and wider opportunities. That new 
star is The Shenandoah Life Insurance 
Company, of Roanoke, Virginia. 
doah—“ Daughter of the Stars;”’ 
to conjure with, to work with, to achieve 
with. Hitch your wagon to this new and 


majestically rising star of the Old Dominion. 


General Agencies for three capable men in 


xceptionally fine territory. Address 


Gaylord Davidson 
Manager of Agencies 


Terry Building Roanoke, Virginia 


Shenan- 


it is a name! 
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TWENTY-SIXTH EDITION NOW READY 


The Accident Insurance Manual 


1919 
A The Accident Insurance Solicitor, containing 
_ GUIDE Hints to Agents, How to Obtain Business, and a 
TO Directory of Plans, Contracts and Premiums, 
portraying the leading features of the principal 
Stock and Mutual Accident Companies and Sick Benefit 


Associations in the United States, covering both accident 
and health insurance, and with special reference to the in- 
dustrial departments. 


This work also includes a carefully prepared classification 
of the various risks according to the hazard of occupation. 
An especially valuable feature is the table of benefits, which 
has beén ‘most thoroughly revised, showing at a glance the 
indemnities paid under accident contracts, 


The chapter on ‘‘Hints to Agents,” is full of salient points 
for those engaged in soliciting. It has been brought fully 
up to modern practice in this edition. 


The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, in flexible 
binding, $3.00 


THE SPECTATOR COMPANY 


Cuicaco OFFICE 
InsURANCE ExcHANGE 


135 WiILi1AM STREET 
NEW YORK 
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JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Rees, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen’s Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 


THE SPECTATOR COMPANY 


135 WILLIAM STREET 
NEW YORK 


Cuicaco OFFICE 
Insurance ExcHANGE 


ORGANIZED 1863 


FIREMAN’S FUND 


INSURANCE COMPANY 


SAN FRANCISCO, CAL. 


Eastern Department: 


No. 70 Kilby Street, Boston, Mass. 
A. K. SIMPSON, Manager 


Central Department: 


39 South La Salle Street, Chicago, III. 
JOHN MARSHALL JR., Manager 




















The Acid Test for Strength, 


Liberality, Service and Low Cost 


Pio 


IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


places 













CAPABLE AGENTS WANTED 
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Fourth Edition—Revised—Just Published 


OBJECTIONS AND ANSWERS 


By Ira C. Epwarps 





A book for life insurance agents designed to meet 
possible objections and evasions set up by prospects 
against life insurance. 


Full of Humor and Sound Common Sense. 
Meets all objections of the Scoffer and the Student 


Price per copy—$1.00. 
THE SPECTATOR COMPANY 


CuicaGgo OFFIcE 
Insurance Excuancer 


135 Witi1aM STREET 
NEW YORK 























MORE POWER TO YOU 









The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give our men. No other life 
insurance company does as much to 
insure the success of its Field Force. 
Ask any Bankers Life Man or write. 











BANKERS LIFE COMPANY 
DES MOINES 

















Liberal renewal contracts for good producers 
of business. For full particulars write: 












Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice-Pres. and Actuary 
A. S. Doerr, Vice-President 
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NOW READY 
TWENTY-EIGHTH ANNUAL EDITION 


THE HANDY GUIDE 


TO 
PREMIUM RATES, APPLICATIONS AND POLICIES 


HE HANDY GUIDE has for over a quarter of a 
century been recognized as the standard work 
on premium rates, applications and policies of 

American life insurance companies. 

It has stood the test of time and bears the highest 
possible reputation for completeness and accuracy. 
To the active agent The Handy Guide is an indis- 
pensable part of his canvassing outfit. 

Hundreds of testimonials have been received testi- 
fying to its worth and many of them lay special em- 
phasis on the value of having at hand complete 
copies of the leading policy forms of the several 
companies. 

With the full text of the policy before one there 
can be no question of the exact facts, such as is possi- 
ble where only deductions are made, or condensations 
of the policy conditions given. 

The Handy Guide for 1919 contains data relating 
to about 170 life insurance companies of the North 
American continent. That number embraces all the 
leading companies actively competing for business. 
The data is fully up to date and has the official sanction 
of the companies listed. 

Premium Rates are shown in great variety, in- 
cluding the several forms of life, endowment and term 
contracts, together with numerous special forms. 
All ages given in the companies rate books are in- 
cluded. 

Surrender Values occupy a large number of 
pages in the book, showing for all ages and for a 
series of years the loan and cash values, paid-up 
policies and extended insurance. This section pre- 
sents more data than can be found anywhere else. 

Policy forms are given in their entirety without 
eliminating any part thereof, so that the user of the 
book can quote the actual phraseology without 
depending upon some other person’s interpretation 
of the several clauses in the modern policy contract. 

The Handy Guide is self-indexing, all data 
relating to one company being brought together. 
This feature makes the work of incalculable value for 
prompt and ready reference. 

Companies should see that their agents are supplied 
with this standard publication in order that they may 
be fully posted concerning the plans of their com- 
petitors. 

The Handy Guide for 1919 contains over 1375 
pages of reliable data concerning life insurance brought 
fully up to date. 


Orders for this book should be sent in at once. 


Liberal discounts in quantities. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 


EVERY INSURANCE MAN 


GER Who travels as Solicitor, Auditor, 
: ) 
A * 

OS peneS 


Inspector or Adjuster is 
ELIGIBLE 
Mons TO THE 





lowa State Traveling Men’s Association 


“Oldest and Best’’ 


Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 
Insurance to August Ist, 1919, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 











To the Man Who is Willing—and Will 


Dn 
AUMONT -1 


We are prepared to offer unusual opportunities for money- 
making NOW and creating a competency for the FUTURE. 


For Contracts and Territory, address 


H. M. HARGROVE, President : : - BEAUMONT, TEXAS 




















NATIONAL FIRE 


INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


Cc. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY Ist, 1919 


ASSETS 
Municipal Bonds and Stocks (Market Value) 
Cash on hand and in banks 


Reserve for unpaid losses 
Reserve for unearned premiums 183,263.69 


$191,263.69 
259,268.10 


$450,531.79 


JAMES R. SKINNER 


Managing Underwriter 
EVANS BUILDING WASHINGTON, D. C. 
Risks accepted throughout U. S. and Canada 
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FIRE REINSURANCE TREATIES 
SKANDINAVIA NATIONAL INTERNATIONAL 
REINSURANCE CO. INSURANCE CO. INSURANCE CO. 
of Copenhagen, Denmark of Copenhagen, Denmark of New York 


January 1, 1919 


Total Assets....... $4,492,820.88 
LIABILITIES 
Reserve for Unpaid 
ee $541,735.47 
Reserve for Unex= 
pired Risks....... 3,066,087.66 
All Other Liabilities 46,309.82 
Net Surplus........ 838,687.93 





$4,492,820.88 





FIRE DEPARTMENT 
SUMNER BALLARD 
U. S. MANAGER 
80 Maiden Lane 


January 1, 1919 


Total Assets........ $2,793,078.70 


LIABILITIES 


Reserve for Unpaid 


ar re $323,999.45 


Reserve for Unex= 


pired Risks....... 1,282,902.13 
All Other Liabilities 75,781.29 
Net Surplus........ 1,110,395.83 





$2,793 ,078.70 





FIRE DEPARTMENT 
SUMNER BALLARD 
U. S. MANAGER 
80 Maiden Lane 
New York 


January 1, 1919 


Total Assets........ $4,883,319.00 


LIABILITIES 
Reserve for Unpaid 
re 
Reserve for Unex= 
pired Risks....... 
All Other Liabilities 
Capital 
Stock.. $200,000.00 


Net Sur= 
plus... 627,701.26 


$853,921.85 


3,031 ,695.89 
170,000 .00 


827,701.26 
$4,883,319.00 





SUMNER BALLARD 
PRESIDENT 
80 Maiden Lane 





New York 





New York 














Inter-State Automobile 
Insurance Company 


ROCK RAPIDS, IOWA 


Cash Capital $200,000.00 


Assets Dec. 31, 1918 
$382,707.16 


The most attractive and easiest selling automobile 
proposition in the field. 


This is the Company that is setting the pace with 
term coverage for automobiles. 


Premiums Written Since Organization in 1916. 


1916, Premiums.................. $24,777.00 
ee rer 77,834.00 
a 262,118.58 


Operating in Iowa, Minnesota, Nebraska, South 
Dakota and Kansas. Now arranging for entry to 
adjoining States. 

Home Office, Rock Rapids, Iowa. 
N. Hampe, E. A. Tonne, 
President Secretary 











AGENTS AND BROKERS, ATTENTION! 


A local fire insurance agent wanted “a helpful 
book to aid him to master his business.” 


The president of a prominent fire insurance com 
pany said: “I did hear of such a book, but I have 
forgotten its name and that of its publisher.” 


THE AGENTS KEY TO 
FIRE INSURANCE 


By Robert P. Barbour 


will supply the need of the agent quoted and thousands 
of others who desire or require 


PRACTICAL HELP IN THEIR DAILY WORK. 
It is a new work of 329 pages, pocket size, in flexible 
binding. 
PRICE, $2.50 DELIVERED 
AND WELL WORTH IT. 


Send for circular, or remit $2.50. 


THE SPECTATOR COMPANY 


Cuicaco OFFIcE Publishers 


135 WiLu1AM STREET 
InsuRANCE ExcHaNGE W YOR 
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NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special Agent GUSTAVUS B. HOLT, Special Agt 
Be Rebs Be Dee Mie 72 Kilby Street, Boston, Mass. 


FRANK G. DELA HUNT, 
W. P. RAY, Special Agent ? 
Terre Haute, Ind. 


726 Racine Have, Milwaukee, Wis. 


ERIK LINDSKOG, Special ft 
7 W. Lake 8t., Minneapolis, 





C. C. GRaNDAld, Special 
Cambridge Springs, Penn. — 
D W. WETZEL 


RICHAR: 
1526 Bryden , Columbus, Ohio 














WANTED: PRODUCERS OF GOOD BUSINESS IN 
INDIANA, KENTUCKY, ARKANSAS, ALABAMA, 
FLORIDA AND GEORGIA. 





LIBERAL COMMISSIONS AND UP-TO-DATE POLICIES 





Address C. D. RENICK, President 


INDIANA NATIONAL LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 


IN THE CENTER OF THE U.S. A. 


is located a big, vigorous, and growing institution of 
Life Insurance. 


Our geographical location enables us to render ex= 
ceptional service to our policyholders and field force. 


Over $180,000,000 of insurance in force. 
Investigate for yourself. 


MISSOURI STATE LIFE INSURANCE COMPANY 


Saint Louis, Missouri 





THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 
TEAMS : ELEVATOR 
COMPENSATION et BASSES = GENERAL LIABILITY 
3 e \ 
Established “tax | ta 1869 


ACCIDENT CO, Lid. °Esgnper 


F. W. LAWSON, General Manager 


LONDON GUARANTEE & 


Head Office: CHICAGO, ILL. 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 

Resident Managers | 434 Walnut Street, Philadelphia, Pa. 
ELMER A. LORD & CO., Resident Managers 145 Milk Street, Boston, Mass. 





eneral Accident 


FIRE AND LIFE 


aN 
a. ASSURANCE CORPORATION, Lid. 
_— RICHARDSON, United States Manager 


GENERAL BUILDING : 4T! & WALNUT STS. 
PHILADELPHIA - 













ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 





Greatest Illinois Company 











NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, VERMONT 


FRED A. HOWLAND, President 


A MUTUAL COMPANY 


WHICH FOR 


SIXTY-NINE YEARS 


HAS PROTECTED THE 
HOME AND FAMILY 


EDWARD D. FIELD, Superintendent of Agencies 








THE COLUMBIAN NATIONAL LIFE 
INSURANCE COMPANY 
Boston, Massachusetts 


ARTHUR E. CHILDS, President 





LIFE, ACCIDENT, and HEALTH INSURANCE 
LOW GUARANTEED RATES. 














Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrighte@) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 


W. W. LANE, Secretary. A. E, WERKHOFF, President. 








FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 


SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no higher class of investment. pny 6 per cent. or more 
Any denominations from $100 up. Nearly 20,000,000 Americans have 
recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, IIl. 
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WM. B. CLARK, President 


One Hundred Years 
of Service 


Losses Paid over $174,000,000 











The Agents of the 
NEW ENGLAND MUTUAL LIFE INSURANCE CO., 


After another Year of Splendid Success, 





Face the New Responsibilities resulting from the 
War, with Determination to give that Generous 
Service which is making Life Insurance 


A Universal Neccessity 

















MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 


ae es WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during ome disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability, Can insurance do MORE? 
And WHY should any man be satisfied with a policy that would do 
less? 

A 1 Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
sneak tile, $167.10; ‘Twenty-Year Endowment, $235.10. 

G 1A ts wanted in the following States: Pennsylvania 
Pan crema etl Michigan, Ohio and the District of Co umbia. 
Address: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 














The Publications of 


Charles & Edwin Layton 


Tue SpecTAToR CoMPANY are the sole agents in the United States 
for the old-established and well-known house of CHARLES & 
EDWIN LAYTON, London, England, whose list of publications on 
Fire and Life Insurance, Annuities, Friendly and Building Societies, 


etc., are among the most valuable and standard treatises. 


JourNAL OF THE INSTITUTE OF ACTUARIES AND ASSURANCE MAGAZINE. 
Subscribers’ names received, to whom the parts are sent on publication. 


RB RWICe MNO TUM AUNUS coo iat clace oiaieioic:aia 015/01 cis oie Sine sin sbi e wigs eon cae seeeseeee 
An Improved TaBLe oF Five-Ficure LocarituMs. By E. Erskine Scott. 
ey ae er rarer ary eon ree reer Sra lain, $2.00; index, 


Tue Institute of Actuaries’ TExt-Boox. Part I. Interest, including 
Annuities Certain; revised edition. By Ralph Todhunter. Price.... 
THE INstiITUTE oF AcTUARIES’ TEXT-Book. Part II. Life Contingencies, 
a giana Life Annuities and Assurances. By George King, F.I.A. 
BANC 5 ase: 5 ore sca (ore ease ub Clady: Ste hei Dielarclaiersle 4 @ & Sislera GALORE SARG a eika* ere victe mane 
TRANSACTIONS OF THE SECOND INTERNATIONAL ACTUARIAL CoNnGRESS. Price. 
TREATISE ON INSURANCE Companies’ Accounts. (New and revised edi- 


tion.) By A. E, Sprague. Price..........sssecessecccceecceccecs 
FREQUENCY CuRVES AND CorRRELATION, Including Addendum. By W. Palin 
EIOSEON.  MOTICE - <.c.avecars-c inp c'0-9 Gd otlaisiels ee aie 555 Kee on He eds wae meene 


THE THEORY OF THE CONSTRUCTION OF TABLES OF Mortatity and of similar 
statistical tables in use by the actuary. By George F. Hardy. Price. 
ELEMENTS OF FINITE DIFFERENCES. Second edition. By J. Burn and 


| ON GUA COC Ra Lo (er pe ct era eran yes einer ocr 
On THE BOOKKEEPING OF A Lire OrFice. By James John M’Lauchlan, 
F.F./ ree Toei cer eiig: woe mietacara uw acaiSie ta ore) wake © okeies aiaieiake miaoe ore 
PRINCIPLES OF BOOKKEEPING FOR INSURANCE STUDENTS. By Robert Murrie, 
HSA RENO 66 esto -a<cco'oy6y'e 9:5 serbcbsg 4) wie uiecaceves Sra bse 6 19 ibieze stecoral ere) ete aie eraters' 


Stock ExcHANGE INVESTMENTS IN THEORY AND PRAcTICE. With chapters 
on the Constitution and Operations of the Bank of England and the 
National and Local Debts of the United Kingdom. A course of 
lectures.oy JOSeN WSUEN, WGA, “PriCO sss. cssieie, has oe v esacdian-oeree eas 

ComRINED EXPERIENCE OF LiFE ANNUITANTS (1863-1893). Deduced from 
the records contributed by companies in respect of annuities granted 


within the United Kingdom, PREC occccenccrscdocteccecscesoncseese 
CoMBINED EXPERIENCE OF ENDOWMENTS (18638-1893). Price. ‘ 
CoMBINED EXPERIENCE, whole life (1863 1893). Males.............- ‘i 
CoMBINED EXPERIENCE, whole lite (1863-1893). Females...........see0- 


British Orrices Lire Tasies (1893). Aggregate Tables. Price 
BritisH Orrices ANNuITY TaBLeE. Male and Female. Price 
BritisH Orrices Lire Tastes (1893). Select Tables, Male Lives. Price. 
British Orrices Lire Tasres (1893). An account of the principles and 
methods adopted in the compilation of the data, the graduation of the 
experience and the construction of deduced tables. Assured Lives and 
NEMS PEST IRED, EM 525 oslo 4:0! Wa. w ni grb Supa Se soe platens ati Meiec aeeee 
On CENTENARIANS, AND THE DuRATION OF THE HuMAN Race. Price.... 
GRADUATED EXERCISES AND EXAMPLES, with Solutions, for the use of stu- 
dents of “The Institute of Actuaries’ Text-Book.” Parts I. and II.. 
Tue Law oF Lire Assurance. By Charles John Bunyon, M.A., Barris- 
ter-at-Law. Fifth edition, by J. V. Vesey Fitzgerald. Price...... 
VaLuaTIon TaBies, based upon the Institute of Actuaries’ Mortality Ex- 
perience (HM) Table, at 8, 3%, 4 and 4% per cent; also Values of 
Policies on the HM (5) Table at the same Rates of Interest. By 
OID PCICe SERNGY, ENACO 55s. 04.6 3 0 0secawes one hele oe ewe ee ve eceWels 
PREMIUM Conversion TaBLEs. By Rothery & Ryan. Price...........++ 
An Account OF AN INVESTIGATION OF THE SICKNESS AND Mortaity Ex- 
PERIENCE OF THE I. O. O. F. Manchester Unity Friendly Society 
(1893-1897), with tables, by Alfred W. Watson, F.I.A., F.S.S. 489 


PAMEE PLICE oo c0s0c0ess aoe e cece ccecccencceeeecececcees pee eeecace 
Tue Tueory or Finance. - Being a short treatise on the Doctrine of In- 
terest and Ariniities—certain, Price ..0oicicciscsccceccentense asians 


Tue Detection oF Forcery.. A Practical Handbook for the use of Bank- 
ers, Solicitors, Magistrates’ Clerks, and all handling Suspected Docu- 
ments. By Douglas Blackburn (late expert to the Natal Criminal In- 
vestigation Department, and the Transvaal Republic), and Captain 


WWamrnman “GaGGel., TtCe osic ss isie's.c ce oie 0/6 4.0.55 00s s:bi0:0.0! ois wiecavereaeselece 
Outings oF Burcrary Insurance. By F. D. McMillan. A Handbook 
for Students and Insurance Officials. Price.........scccccccccecces 


Bunyon’s Law oF Frre Insurance. By R. J. Quin, LL.B., Barrister-at- 
Law. Sixth Edition. “Of this standard work it may safely be said 
that points on Fire Insurance Law which cannot be found in Bunyon 
are ‘unworthy of notice” aw. Pric@ soi. 6ccs cceceeavinciscienecueses 

Fire Insurance Hanp Book, in which all the various kinds of Fire Risks, 
with the British Tariff Rates, are arranged alphabetically: being a com- 
plete and valuable Book of Reference on all the principal points con- 
gy with Fire Insurance Practice. By W. S. Coles and H. S. Bell. 

RACE: 5 cysip(a.cn/piglelnove areas c cinicie’ tice vislercie el apiale crete ei eitial cine ciburerive ceria acces 

REMARKS ON THE APPORTIONMENT OF FrrRE Losses. By the late William 
Henry Hore. Illustrating, by numerous examples, the practice of the 
Offices in complicated average and non-average cases. A reissue of 
ar standard work, with introductory preface by Thos. J. Milnes. 

MREIS sv a sis'ol cies si 5 oalaisio/a ve pieleia einco ei ors) cielo) aie eli eis ase crore sisi ra ein oie eieieie eae eas 
INSURANCE PrincripPLes (other than Life and Marine). By Ernest Brooke. 
.pocket reference book for the use of insurance men, interleaved. 
NASI Kare eevee lk Wig aleiiel evel nis biel eralovereini ia oie cars laveveistelaterata sina ere craimra a mrereioit asec 

Fire Insurance Contracts. By Ernest Brooke. A Lay Guide to the 
SUGy OF Peal Next Books. “Price. ois 6c ccc bocclectngoas erces 

Pocket GuipE To DraFTING Fire INsurANCE Poricies: forming a standard 
reference for uniformity of method, trade and legal clauses and war- 
ranties, etc. By Charles Edwin Noverre. Second edition, revised 
BUG MMIREORG, HREIOE: «ores 5 hee, cele ici s/salo-sreik ww RIR Ne Sie SIE Sie S uO 

Fire Loss SETTLEMENTS, AND THE CONDITIONS OF FIRE INSURANCE POLI- 
cies. By Thos. J. Milnes. A Handbook for General Use. Price... 

AVERAGE AND CONTRIBUTION IN FirE INSURANCE, including a History of 
the Average Clause and a New Method of Apportionment. Past 
+ a hn Clause and a New Method of Apportionment. By H. S. 

ell. BROS aca ocsssorelackiais-ie 6 Wiese b-ss speie ook Slab oli oveioe Sins a ais nmin eco ae eee 





$2.50 
3.00 
5.00 
10.00 
12.50 
2.50 
4.25 
3.00 
4.00 
1.25 
1.00 


7.50 
7.50 


8.00 
2.00 


2.50 
2.00 


10.00 


5.00 


3.00 


1.50 
3.00 


1.50 
1,50 


2,50 


As Sole Agents for the United States the undersigned will send any 
of these works postpaid to any address on receipt of price. A com- 
plete list of C. & E. LAYTON’S publications will be forwarded upon 


receipt of ten cents in stamps to cover cost of mailing. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 
INSURANCE EXCHANGE 


NEW YORK 


135 WILLIAM STREET 





Daws 


Dutte 


Empl 
Equit 
Eurel 


Fackl 
Feder 
Fire I 
Firem 
Fort ' 
Frate 
Frogg 


Gary 
Gener 
Gener 
Georg 

ton 
Geta 
Globe 
Globe 
































May 1, 1919 THE SPECTATOR vii 
THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works ot The Spectator 
Company, the Largest Insurance Publishers in the World. 
PAGE PAGE PAGE 
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WHAT LIFE INSURANCE IS 


AND 


WHAT IT DOES 
A PRIMER FOR LAYMEN AND STUDENTS 
By WILLIAM ALEXANDER 


The Government has adopted this book as the text-book for 
the Insurance Course for soldiers and sailors who are now in 
Europe. 


It is being used for soldiers and sailors who have returned 
to this country. 

It is used with this Insurance Course by the Khaki 
Libraries of Canada. 


It has been selected as a text-book by institutions of learning, 
and by insurance companies for the instruction of agents. 


It will put money in the pocket of the individual agent who 
buys it, for it teaches the fundamental truths that he must 
know, and emphasizes the truths that induce the people to 
buy insurance. 


The successful agent is the one who understands his business. 


Although the book is not addressed to the agent, all the argu- 
ments which induce men to insure are embodied in it, and the 
arguments that induce men to insure are the arguments that en- 
able insurance men to sell. 


The price is $1.50. Now ready for delivery. 
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(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. ‘The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dollars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 






















HERE never was a time when The Great-West Life could offer 
to the right type of men so attractive an opportunity, so wide a 
measure of helpful cooperation, as at the present time. 


Business has never been better or the outlook more promising. 
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We study your problems. 
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tical insurance experience have provided us with 
the solution. 


We always effect economies. 
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Has Made a Notable Record in the Fraternal World 
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Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
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Heal the scars of war. Buy Victory 
Liberty Loan Bonds. 


INSURANCE AND THE VICTORY 
LOAN 

HE importance of the insurance in- 

terests throughout the country, and 
particularly in the Federal Reserve 
District embracing New York City and 
neighboring territory, is well recognized 
by the Government and the public. The 
ability of the insurance companies, agents 
and brokers to make and procure sub- 
scriptions for the various Liberty Loans 
in huge amounts, was fully proved at the 
times of the issuance of the first four 
loans. 

Thus the insurance companies supplied 
subscriptions credited to the New York 
District for the Fourth Liberty Loan 
amounting to $238,772,250, or nearly 
double the quota allotted to the insur- 
ance committees; while the same com- 
panies subscribed, in all, $310,358,250, 
including their subscriptions in other 
Federal Reserve Districts. 

That the insurance companies are re- 
garded as the most responsive source of 
funds for the Government’s needs is in- 
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dicated by the quotas fixed by the Gov- 
ernment Loan Organization of the Sec- 
ond Federal Reserve District for the 
ninety-eight committees of the Rainbow 
Division of New York City, represent- 
ing as many classes of business. These 
businesses represent the great center or 
source of commercial and financial trans- 
actions in the United States. The in- 
surance division is allotted the sum of 
$161,700,000, to be raised among the in- 
surance companies out of a total of 
$669,128,000 to be secured through the 
ninety-eight business committees. It is 
thus demonstrated that insurance is 
counted upon to yield 25 per cent of the 
entire subscriptions in New York City, 
and is made responsible for what is by 
far the largest single allotment in the 
Rainbow Division. 

If the great success achieved by the in- 
surance committees in the Fourth Lib- 
erty Loan campaign is any criterion, the 
subscriptions of the insurance companies 
in the New York District for the Victory 
Loan notes ought to go well beyond the 
quota fixed, as stated above. 

As in the last previous compaign, Dar- 
win P. Kingsley, president of the New 
York Life Insurance Company, is chair- 
man of the Life Insurance Division, and 
Elbridge G. Snow, president of the Home 
Insurance Company, is chairman of the 
Allied Insurance Division. 

Under their capable leadership, the in- 
surance companies may be counted upon 
to do their full patriotic duty in helping 
the country to meet its engagements due 
to the war. The insurance business is 
one of the largest and most important 
factors in the industrial life of New 
York and of the nation; and the chal- 
lenge by the Government to the insurance 
companies contained in the huge quotas 
fixed, to be reached by the insurance 
companies in New York and elsewhere, 
will be found not to have been made in 
vain. 

Underwriters doubtless appreciate the 
compliment to their business implied by 
the fact that the Government relies upon 
it to supply one-quarter of its needs 
from business institutions. It is manifest 
that, from the viewpoint of the nation as 
a whole, insurance funds and insurance 
business constitute a strong anchor to 
windward in time of stress, as well as an 
essential factor in the country’s business 
in normal times ; and it is certainly an in- 
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stitution which has been built up to vast 
proportions under most capable private 
administration. The insurance business 
is one which deserves to be fostered in 
every way by the Government, for it has 
demonstrated its great usefulness to the 


_ people, both in peace and war. 


GOVERNMENT OPERATION OF 
UTILITIES 

ig is becoming increasingly evident, 

and the blunders of certain govern- 
mental departments have added to that 
conviction, that the American people do 
not wish to be deprived of their rightful 
business opportunities by reason of Gov- 
ernment operation or control of busi- 
ness. It has long been evident to most 
of the citizens of our country that busi- 
ness, including insurance, can be con- 
ducted more efficiently and economically 
when those who are responsible for it 
are also interested in its profitable out- 
come, 

The operation of a business by the 
Government removes the incentive and 
the necessity for its economical manage- 
ment, because if the business is run at a 
loss, it is only necessary to tax the peo- 
ple at large in order to make good the 
deficit. 

Comptroller Travis, of New York 
State, recently made an excellent point 
when he mentioned that an income tax, 
for instance, is the most dangerous of 
taxes, because it is the most easily levied. 
Other forms of taxation reach a limit, 
but to the mind of the average politician 
the income tax, by increase of rate to 
meet extravagant expenditures, seems 
inexhaustible, 

This is a very nice arrangement for 
those who are in authority and who are 
only required to see that the business is 
done, in some fashion, without being ex- 
nected to produce a profit from its oper- 
ation. It is also a happy arrangement for 
the employees, who, it is generally be- 
lieved, do much less work for consider- 
ably more pay than they would if em- 
ployed by commercial houses. 

As shedding some light upon this lat- 
ter phase of Government operation, it is 
‘nteresting to note the position taken by 
Postmaster General Burleson in connec- 
tion with the wages of those employed 
hy the Government. In a statement in 
the daily press he is quoted as saying: 
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In the matter of fitting compensation the Post- 
master-Geneéral has always believed that sound 
public opinion could safely be relied upon to 
see that full justice is done those who serve 
the Government. It is the duty of an execu- 
tive officer to give the legislative branch when 
asked the benefit of his judgment on this sub- 
ject, and the Postmaster-General has recom- 
mended, as the record shows, that the Govern- 
ment be a model employer, that compensation 
for those who serve it be fixed upon a generous 
basis; in fact, that the compensation of laborers 
and clerks should be fixed at from fifteen to 
thirty per cent more than is paid for similar 
service in private employment, but beyond this 
it should not go. 

Another item, taken from the news 
columns of the New York Times, indi- 
cates the existence of a similar situation 
in connection with the railroads: 

In December, 1917, the last month of private 
operation of the railroads of the country, the 
aggregate railroad operating payroll amounted 
to forty-six per cent of revenue. Official fig- 
ures obtained in railroad banking circles yes- 
terday show that in January of this year op- 
erating payroll was fifty-nine per cent of rail- 
road revenues. Another surprising compari- 
son of the same months shows that in last 
January there was a decrease of five per cent 
in the number of ton miles handled, from 
December, 1917, while the number of em- 
ployees showed an increase of 140,000, and the 
increased cost of labor amounted to $78,000,000. 

With no necessity existing for the 
earning of a net profit from operation, 
with an easy-going public to call upon 
for unlimited funds to make good de- 
ficits, and with employees receiving much 
larger pay for nominally similar work 
(though probably accomplishing less 
than those employed by private business 
houses), the lot of the Government 
official in charge of the operation of a 
public utility is a happy one. 

Whether this plan, less labor for more 
money, be in line with “the new free- 
dom” or not, nevertheless it is not in ac- 
cord with the science of political econ- 
omy, which proves that the best work 
obtained from labor of all descriptions 
at reasonable cost will bring to the com- 
munity at large the most beneficial re- 
sults. 

The public is thoroughly aroused by 
the encroachments of Government upon 
their rights, and the country is now ex- 
pressing its determination to do away 
with the unnecessary and costly opera- 
tion of business which has been in the 
past and should now be under the con- 
trol of private concerns, with the incen- 
tive of profit urging them to furnish the 
best service to the public, 
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The legislator who introduced the 
measure in Congress providing for the 
operation by the Federal Government of 
the wire system has expressed his re- 
gret that he took such action. Govern- 
ment ownership or operation in less than 
two years has been demonstrated to 
work, by practical manipulation, against 
the laws of political economy, and the 
public is now demanding that Govern- 
ment operation be abolished. At a 
great convention of business men held 
in St. Louis on April 28, the chief 
statistician of the Chamber of Com- 
merce of the United States in the course 
of an able address brought the assem- 
blage to their feet in a burst of applause 
when he declared that “the unfortunate 
state to which transportation has fallen 
under Government control is a splendid 
example of incompetence and extrava- 
gance.” 


BILL of great importance to the 

life insurance companies and agents 
doing business in New York State is 
awaiting the action of Governor Smith. 
Its purport is to so amend Section 96 of 
the New York Insurance Law as to per- 
mit the Superintendent of Insurance to 
suspend the limitation of new business 
as to any company applying for such sus- 
pension, if the Superintendent shall be 
satisfied that insurance corporations writ- 
ing not less than fifty per cent of the 
amount of life insurance written by in- 


surance companies authorized to do busi- - 


ness in New York will, in the normal 
course of their business, properly and 
economically conducted, reach the limits 
provided in Section 96 before the end of 
the calendar year. As the life insurance 
business has been exceptionally good 
thus far this year, it is quite probable that 
the foregoing condition will be met, so 
that if the bill shall become a law it will 
he possible for the life companies and 
their agents to greatly expand their busi- 
ness this year. 


NE of the lessons of the war, which 
well might be applied to practical 

use in peace times, is the utility of gas 
masks in the saving of life under certain 
conditions. City firemen, who are fre- 
quently required to enter burning build- 
ings while fires are in progress therein 
which generate noxious fumes, could 
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turn gas masks to good account. At least 
this subject is worthy of investigation by 
the responsible officials of fire depart- 
ments, 


A REINSTATED POLICY 


COURT decision upon a point in 
connection with a life insurance 
policy which, it is believed, is unique was 
recently rendered in a Texas court. It 
appears that the insured took out a policy 
for $25,000, which contained a clause 
providing that the policy should be in- 
contestable after one year. After carry- 
ing this policy for several years the in- 
sured failed to pay a premium promptly, 
but later took advantage of the reinstate- 
ment clause contained in the policy, satis- 
fying the company of his insurability, and 
was notified that the policy had been re- 
instated according to its original terms 
and conditions. Within a year there- 
after the insured died, and tne company 
claimed that he had committed suicide. 
It also developed that the application for 
reinstatement carried a printed clause to 
the effect that if the insured died by self- 
destruction within one year from the date 
of his reinstatement, whether sane or in- 
sane, the beneficiary would be entitled to 
recover only the reserve on the policy, 
amounting to about $4000, instead of the 
face of the policy, $25,000. The com- 
pany, therefore, considered that it was 
only liable, upon the insured’s death, to 
the extent of $4000. The court, how- 
ever, in construing the policy contract, 
held that as the insured had furnished 
evidence of insurability satisfactory to 
the company and paid all arrears of pre- 
miums, with interest, and reinstated his 
indebtedness on the policy, or loan on the 
policy, as required by the policy, the in- 
surance company could not require, in 
addition to furnishing this evidence of in- 
surability, etc., an additional promise that 
if he committed suicide within one year 
thereafter his beneficiary would receive 
only the reserve on the policy. The court 
also upheld the contention of the plaintiff 
that such additional agreement as to 
suicide, inserted in the application for 
reinstatement, was without consideration 
and beyond the contract right given in 
the policy for reinstatement, and that the 
company could not ingraft such addi- 
tional promise and agreement in the 
policy. Decision was further given in 
favor of the plaintiff for the face of the 
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policy, 12 per cent statutory penalties, 
and attorneys’ fees. It is expected that 
the insurance company will appeal the 
case to a higher court. It is believed that 
no previous court decision has covered 
just the situation involved in this pro- 
ceeding, and its ultimate disposal in the 
higher courts will be awaited with much 
interest. 





HE charge made some time ago by 

the Governor of Michigan, that the 
prevailing prices for the installation of 
automatic sprinklers were excessive and 
were controlled by a trust, has been fol- 
lowed by the introduction of a bill in the 
Legislature providing for the appoint- 
ment of a committee to investigate the 
general subject of prices of sprinkler 
equipment, the insurance of sprinklered 
risks and possible price control. Such 
action seems unnecessary, for if exorbi- 
tant prices were fixed for the installation 
of sprinkler systems an important incen- 
tive for many property owners to equip 
their plants would be removed. Sprink- 
ler equipments must be installed by ex- 
perts and must meet the reasonable re- 
quirements of the fire underwriters, if 
they are to be, and to be accepted as, 
efficient. 


VICTORY LOAN SUBSCRIPTIONS 


Company Totals Expected to Show Larger 
Aggregate After Turn of Month 


With the Victory Loan campaign now in its 
second week several large company subscrip- 
tions are to be recorded, though up to the pres- 
ent the majority have not announced their in- 
tention, due probably to the fact that most 
board meetings are held after the turn of the 
month. Next week, therefore, it is anticipated 
that figures far in excess of those given below 
will be listed. The first large company to an- 
nounce its subscription was the Metropolitan, 
which, as already recorded in THE SPECTATOR, 
purchased $30,000,000 of the bonds. The Fidelity 
Mutual Life, Philadelphia, has taken $50,000; 
the New England Mutual, Boston, $100,000; the 
Postal Life, New York, $100,000; the American 
Surety, New York, $1,000,000; the Union Central 
Life, Cincinnati, $126,000; the Columbian Na- 
tional Life, Boston, $30,000; the City of New 
York, $25,000; the Home New York, $500,000; the 
Caledonian, Edinburgh, $60,000; the Royal, 
Liverpool, $400,000; the Queen, New York, $200,- 
000; the Royal Indemnity, New York, $650,000; 
American and Foreign Marine, New York, $100,- 
000; Skandia of Stockholm, $150,000. 

The Metropolitan Canvass Committee of the 
General Insurance Division of the Victory Loan 
drive reports subscriptions to April 29 to the 
gratifying aggregate of 5052, the total repre- 
Sented by these individual subscriptions being 
$3,649,250. The detail of this amount, showing 
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subscriptions from organizations other than life 


insurance, is as follows: 
Number 


of Sub- 
Name of Company scriptions Amount 
/®tna Life and Casualty Company. 19 $2,600 
American Merchant Marine Insur- 

ante Comin. « c<cccncxs knees: 13 800 
American Surety Company of New 

Wet ce caceuvuswscessviaeeaccs 323 26,400 
Atlas Assurance Company, Ltd.... 27 2,200 
ths Wy GW Ge COeeccccece caves: 34 3,000 
Biechient: TRUM. os 60 eciccccnuncexs 15 1,900 
Caledonian Insurance Company... 35 3,350 
City Insurance Club... <<... 23200: 68 95,600 
Compensation Inspection Rating 

WRN ca tccaseavewenseaeces 49 7,900 
Dwiaht & Hille@e.<.. sc ccsscvccces 175 15,900 
Fidelity and Deposit Company of 

WEARING oc ecw ccwccccescsnces 31 9,600 
J. S, Prelingltiyser< <<.< 056503 35 1,750 
Globe Indemnity Company........ 670 51,450 
Hartford Accident and Indemnity 

COMMEY ccewsdaccectasencaounens 31 5,100 
Home Insurance Company........ 215 14,900 
*Insurance Brokers Committee.... 21 1,231,900 
Pred S. James @ Co...........--- 91 155,300 
Liverpool and London and Globe 

Insurance Company, Ltd........ 8 555,600 
London and Lancaster Indemnity 

COMMANDS dince'n as Sanco waatex oe 22 1,550 
London Assurance Corporation.... 19 1,150 
Maryland Casualty Company..... 34 3,850 
Massachusetts Bonding and Insur- 

Seige COMPMIR i ice <5 ssc execs 33 2,900 
“Metropolitan Casualty Insurance.. 11 909 
National Liberty Insurance Company 88 8,400 
National Surety Company......... 232 25,400 
National Workmen’s Compensation 

Seewice HUregtts occ 6.6 ce cece ees 114 8,800 
New York Fire Insurance Exchange. 58 6,100 
New York Underwriting Agency. . 145 16,700 
Northern Assurance Company, Ltd. 137 21,150 
The Ocean Accident and Guarantee 

Compotation Eth. «ic nc hiccn exe 184 54,450 
Overseas Underwriting Agency.... 60 4,400 
Pheenix Assurance Company, Ltd.. 47 3,350 
Pink Puller’ & €ei cca cencis 7 2,650 
WG, WOROO Se ss. 5 ss nek cal ouees 18 4,100 
Royal Indemnity Company....... 44 4,500 
Royal Insurance Company........ 69 6,050 
Second Russian Insurance Company. 9 750 
Sant RAISUISANOU se x o.d ci cocs ede cxece ec 78 5,600 
Svea Fire and Life Insurance 

CRRMMINW Gare gieife 6 als cw ein oows 34 1,800 
Wravelma Hanks... c coccccccc nce 1,389 112,700 
Travelers Indemnity Company.... 1 1,000,000 
United States Casualty Company. . 183 16,600 
United States Fidelity and Guaranty 146 48,650 
Yorkshire Insurance Company..... 4 500 
Zurich General Accident and Lia- 

bility Snsumminee. . 6.6.6 cece eke es 1 100,000 

Grane (at oce hore sa ttaesecs 5,052 $3,649,250 


* The total figures of the Insurance Brokers Com- 
mittee, as shown above, include the following: 


Number 
of Sub- 
Name of Company scriptions Amount 
Johnson & Higgins............... 1 $1,000,000 
Union Hispano Americana De 
SOGUSOR Se Ae acct. ah oie noees 1 150,000 
National Insurance Company of 
CONCNEGGAN |. occa iwecine dscns 1 50,000 
We DR esate ce cecewcicecconcs 1 25,000 


San Jacinto Life Holds Convention 


The San Jacinto Life, a Texas institution re- 
porting half a million dollars new business 
monthly, closed its fifth annual agency con- 
vention at Beaumont, Tex., last month. H. 
M. Hargrove, president of the company, states 
that the twelve months, taken as a whole from 
the date of the last agency gathering, was by 
far the mest prosperous in the history of the 
concern. W. G, Thompson, ex-Mayor of 
Tenaha, Tex., was the leader of the agents in 
new business secured in a sixty-day contest, 
with $106,000 to his credit. Frank W. Wells 
of Port Arthur, Tex., was first in number of 
applications, with fifty-eight, or more than one 
per. working day. President Hargrove pre- 
sented the awards. 

The San Jacinto’s capital stock is $200,000 
and its assets are mostly in the form of local 
approved investments. 


—Vice-President Van Horn of the Frank B. Hall 
Company, New York, is kept at home by illness. 
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THE HANDY GUIDE, 1919 


Twenty-Eighth Annual Edition Has Been 
Published—Complete Showing of Pre- 
mium Rates and Policy Forms— 

All Active Companies Included 
—Enlarged and Improved 


One of the most important life insurance pub- 
lications is the well-known Handy Guide to 
Premiums, Rates, Applications and Policies, 
the twenty-eighth annual edition of which has 
just been published by The Spectator Company, 
New York. This great work, which embraces 
1360 pages, has long been a favorite guide for 
intelligent agents in the life insurance field, 
as it enables them to keep posted concerning 
the contracts, rates, values, etc., of all the 
principal companies engaged in the business 
and to thus be well equipped to answer the in- 
quiries of their prospects. With the greatly 
awakened interest in life insurance which now 
exists among the people at large, the live agent 
must be better prepared than ever before to 
give accurate information to those whom he is 
soliciting for business. 


CONTENTS OF THE BOOK 


The Handy Guide for 1919 contains all the 
leading forms of policies now issued by the 
various life insurance companies, special atten- 
tion having been devoted to a complete show- 
ing of forms issued since the publication of last 
year’s edition. While, by the publisher’s sys- 
tem of issuing supplements throughout the 
year, the work is kept up to date in the most 
important particulars, the complete revision 
of the work each year results in the presenta- 
tion of much new data, amounting in this edi- 
tion to considerably over one-third of the en- 
tire work, and covering premium rates, sur- 
render values, policy forms and applications. 
The premium rates are most complete, cover- 
ing life, endowment, special and term con- 
tracts both participating and non-participating. 
Loan and surrender values, embracing cash, 
paid-up and extended options, are given in a 
form which is unsurpassed for convenience of 
ready reference. All the options are shown 
at a glance, and for a sufficient number of 
years to answer all comparative purposes. 
Other features include a showing of annuity 
rates, industrial premiums and policies, the re- 
serve basis for each company, and also the 
maximum amount of insurance each company 
carries on a single life. Complete monetary 
and mortality tables are presented, and nearly 
one hundred pages are devoted to tables show- 
ing the net premiums and reserves for the 
principal kinds of policies in use on both the 
Combined and American Experience Mortality 
Tables, with interest at 3, 3% and 4 per cent, 
and also on term policies. 


A THOROUGHLY PRACTICAL WORK 


The Handy Guide for 1919 contains over 1360 
pages of practical, authentic and reliable in- 
formation for life insurance managers, agents 
and field men generally. In its present form 
it represents the experience of many years in 
providing for the needs of the field workers, 
and gives in a volume of minimum size the 
maximum amount of information required for 
prompt and ready use. 

A fine quality of paper is used, thereby keep- 
in, down the thickness of the book and render- 
ing it available for carrying in the pocket. An 
improved form of binding renders the book 
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more flexible and enables it to lie flat when 
opened at any page. 

Many testimonials as to the value, complete- 
ness and accuracy of The Handy Guide indicate 
that it is remarkably popular among insurance 
agents. There is also a thumb-indexed edition, 
making it somewhat more convenient for in- 
stant reference. 

As usual, The Handy Guide will be kept up 
to date during the ensuing year, by means of 
three supplements, issued at intervals of three 
months, containing the latest policies and 
rates promulgated by the various companies. 





Insurance Interests to the Fore at Chamber 
of Commerce Convention 
Insurance is well represented at the annual 
meeting of the Chamber of Commerce of the 
United States, being held this week in St. 
Louis. At the last meeting insurance was 
criticised for playing a lone hand and not show- 
ing proper interest in the general business 
affairs of the country. Since then many in- 
surance organizations have adopted resolutions 
urging a less provincial attitude, and a number 
of important underwriting organizations have 
become members of the Chamber of Commerce 
of the United States. The National Board of 
Fire Underwriters, the National Association of 
Insurance Agents, the National Council of In- 
surance Federations, and the casualty and life 
insurance organizations are being represented 

by delegates. 

The committee named to represent’ the 
National Board follows: R. M. Bissell, presi- 
dent of the Hartford Fire, chairman; Neal Bas- 
sett, vice-president Firemens Insurance; George 
H. Batchelder, joint Western manager Penn- 
Sylvania Fire; O. E. Lane, president Niagara 
Fire; C. A. Ludlum, vice-president of the 
Home; John B. Morton, second vice-president 
Fire Association, and §. Y. Tupper, Southern 
manager of the Queen. 

President Harry A. Wheeler, of the Chamber 
of Commerce, has selected the following repre- 
sentatives of the National Board as members 
of the special committee of fire waste and in- 
surance of the Chamber of Commerce, namely: 
H. A, Smith, president National Fire; Neal Bas- 
sett, vice-president Firemens Insurance; Shel- 
don Catlin, vice-president Insurance Company 
of North America, and George L. Shepley, presi- 
dent of the Rhode Island. This committee will 
meet in Washington May 13 and 14. 


License Bill Passed Ohio Senate 


An amendment to section 660 of the Ohio 
General Code, introduced as House bill No. 440, 
recently passed the Ohio Senate. It amends 
section 660 so as to provide that any official, 
agent, solicitor, broker, inspector, adjuster or 
employee of any unauthorized insurance com- 
pany not licensed under section 660, or any 
representative of the owner of property in 
Ohio, or any person who shall take or receive 
any application for insurance upon property 
in Ohio, or collect or adjust a loss or make an 
inspection for any unauthorized company, shall 
be fined from $25 to $500 or imprisoned for not 
exceeding one year, or both. 











American Life Convention 

The annual meeting of the American Life 
Convention will be held at Omaha, September 
24, 25 and 26. The annual meeting of the Legal 
Section of the American Life Convention will 
be held at Omaha September 22 and 23. 
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Bankers Life of Des Moines to Celebrate 
Fortieth Anniversary 

The Bankers Life of Des Moines, founded by 
Edward A. Temple of Iowa, will celebrate the 
fortieth anniversary of its founding on June 30, 
1919. It was originally planned to provide life 
insurance for bankers only, but the scope of 
operations was later enlarged. The members 
of the Bankers Life of Des Moines have often 
been spoken of as making up the ‘‘blue book” 
of the life insurance policyholders of America. 

The company has always been successful and 
prosperous. It has paid over $58,000,000 to bene- 
ficiaries of its policyholders, and of that amount 
more than ninety-nine and seven-eighths per 
cent has been paid the same day that the proofs 
of death were filed. The total number of its 
policies in force is over 208,000, and the total of 
its insurance in force is over $446,000,000. It 
has never lost a single dollar on an investment. 

G. S. Nollen was elected vice-president of the 
Bankers Life at the recent annual meeting. He 
was promoted from the position of secretary. 
and G. W. Fowler, who has been assistant sec- 
retary of the company for several years, was 
appointed secretary. 

Indianapolis Life Pleases Policyholders 

The straightforward-and businesslike method 
of the Indianapolis Life Insurance Company, in 
passing its 1918 dividend, because of the abnor- 
mal death rate, has met with the hearty ap- 
proval of its policyholders. The company ad- 
dressed a letter to its every policyholder stating 
that because of the fact that there was no 
mortality saving in 1918 it did not feel justified 
in paying dividends, to the necessary depletion 
of surplus. It was pointed out that the com- 
pany had patriotically paid out fifteen per cent 
of its total death benefits to soldiers, without 
charging an extra premium. Over forty-four 
per cent of the death benefits, paid promptly, 
and in full, were due to the epidemic of in- 
flUuenza-pneumonia. 

Many commendatory replies were received 
from the policyholders. Chas. A. Bookwalter, 
president of the Bookwalter-Ball Printing Com- 
pany, one of the company’s largest patrons, suc- 
cinetly expresses the general feeling of the 
policyholders in the following words: 

“T am glad to know that the management of 
the Indianapolis Life Insurance Company, 
rather than court temporary popularity by con- 
tinuing dividends, has fearlessly told to its 
policyholders just the exact condition which has 
been produced by the scourge that overtook our 
country during the past year, * * * and it 
is particularly gratifying to know, after a dec- 
ade of good management, that level-headed 
business sense still characterizes its manage- 
ment.”’ 


Massachusetts Life Legislation 

The proponents of the preliminary term life 
insurance bill, which has already been passed 
to a third reading of the Massachusetts Senate, 
have sought to secure a compromise on the plan 
with the Boston Life Underwriters Association. 
The underwriters, however, stand fast to their 
original position that the present Massachu- 
setts law in regard to setting up reserves is to 
the best interests of the assured as well as '0 








the safety of the companies themselves, and 
refuse to effect any compromise. 
Underwriters and agents located in Dallas, Tex. 


. > 
have organized an insurance exchange, with A, I 
Cunningham as president. 
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Life Underwriters Association of New York 

The New York Association of Life Under- 
writers held its regular monthly meeting at 
the Arkwright Club on Tuesday evening, April 
29. About one hundred members were present. 

After dinner the meeting was called to order 
by President Voshell, and the reports of the 
officers and chairmen of the committees were 
made. 

The Reverend Dr. C. W. Betty was the first 
speaker, and he made a most oratorical and 
stirring appeal for the assistance of the mem- 
bers in the Victory Loan. 

Major C. W. Wickersham, of the general 
staff of the Second Army, A. E. F., then spoke, 
and gave an account of several of the activi- 
ties of the American army toward the last few 
months of the war. He pointed out that the 
persistence of the American doughboy accom- 
plished the great results reached by our armies, 
and that it is now up to us to use the same 
persistence in making the Victory Loan a 
success, 

Following the speakers, moving pictures 
showing various war scenes were given, which 
were of great interest to the members and 
lasted ,until the close of the meeting. 

Quo Warranto Proceedings 

Quo warranto proceedings have been filed in 
the Franklin county, Ohio, Court of Appeals by 
Attorney-General Price on relation of W. H. 
Tomlinson, Superintendent of Insurance, to 
forfeit the franchise of the Mutual Aid Society 
of Lutherans of Ohio and other States, or- 
ganized under the laws of Ohio in 1895 as a 
mutual association. The petition alleges that 
the company refused to file statements under 
oath of its transactions during 1917 and 1918 
with the Superintendent of Insurance, as re- 
quired by law. It further alleges that the com- 
pany is insolvent and that it has defaulted in 
payment of its policies to members. 





Gulf Coast Life Business Expanding 

The Gulf Coast Life of Gulfport, Miss., 
Weathered the influenza epidemic in excellent 
shape, and reports a very satisfactory increase 
in premium income for the first three months 
of 1919 over the same period in 1918. The com- 
Pany recently made a record for prompt pay- 
ment of a death claim, the check being de- 
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livered within two hours after the death of the 
assured. 


War Risk Bureau Appointments 

Announcement was made last week of the ap- 
pointment of John W. Barton, N. T. Dowling 
and Dudley Cates as assistant directors of the 
Bureau of War Risk Insurance. 

John W. Barton of Dallas, Tex., served with 
the War Risk Section of the American Expedi- 
tionary Forces in France, with the rank of 
captain. N. T. Dowling of New York city, as a 
major in the Judge Advocate General’s office, 
has been attached to the Bureau of War Risk 
Insurance in a legal capacity for some months. 
Dudley Cates of San Francisco, Cal., was for- 
merly secretary of the capital issues commit- 
tee, and has been recently head of the allot- 
ments and allowances division of the Bureau of 
War Risk Insurance. 

G. H. Rennick of New York city, formerly a 
captain with the War Risk Section of the 
American Expeditionary Forces, was appointed 
an assistant director of the Bureau of War Risk 
Insurance some weeks ago. 


Government Loss on War Risk Insurance 

THE SPECTATOR, having announced in its 
issue of last week that death awards amounting 
to more than $785,000,000 have been made by 
the Bureau of War Risk Insurance, this sum 
being far in excess of the amount received in 
premiums, an inquiry was addressed to Wash- 
ington regarding the actual amount received 
by the Bureau in premiums. The reply re- 
ceived from William Macfarlane, actuary of 
the Bureau of War Risk Insurance, was as 
follows: 

In view of the fact that the premiums from 
the men in service are deducted from their pay, 
we are unable to tell you the amount of the 
premiums paid upon war-risk insurance to 
April 15. I think you can readily realize that, 
as a great many of our men are abroad, it is 
impossible to ascertain this figure at this time. 
I may say to you that the Bureau has almost 
cleared up all of its insurance claims, the 
figures on Saturday showing the awards on 
$825,200,000 insurance covering 92,047 cases, 
with 107,786 beneficiaries. 

In connection with the foregoing it may be 
stated that the actuarial department of one of 
the companies roughly estimates the premiums 


collected at $215,000,000. 
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Bureau of War Risks Asks Co-operation of 
Life Company Representatives 

The Treasury Department at Washington an- 
nounces that responsible representatives of the 
various life insurance companies may render 
valuable service to the dependents of American 
soldiers and sailors by giving information re- 
garding the activities of the Bureau of War 
Risk Insurance to those dependents. The fol- 
lowing suggestions are made by the Bureau, 
with a view to facilitating correspondence be- 
tween these dependents and the Bureau: 

A large number of men having similar names, 
it is absolutely necessary to give identifying 
facts when corresponding, to enable the Bureau 
to locate the records. (A striking example is 
that the records of the Bureau show over 1200 
Smiths whose first initial is E.) The following 
should always be stated: 


When Corresponding as to Allotments and 

Allowances: 

Full name of enlisted man, 

Present address, 

His allotment number or army serial number, 

Date of enlistment, 

Rank and organization November, 1917, or at 
enlistment if subsequent thereto. 

Full name of allottee, 

Relationship to enlisted man, 

Address. 


When Corresponding as to Compensation: 
Full name of enlisted man, 
Present address, 
His army serial number, 
Date of enlistment, 
Rank and organization, 
Date of death or discharge from service, 
Full name of beneficiary, 
Address. 


When Corresponding as to Insurance: 

Full name of insured, 

Present address, 

His army serial number, 

Rank and organization when insured, 

Insurance certificate number, 

Date of birth, 

Date of discharge, 

Full name of beneficiary, 

Address. 

Letters concerning the payment or non-pay- 
ment of the allotment or allowance, compensa- 
tion or insurance should be addressed to the 
Accounting Division of the Bureau. Letters 
concerning compensation or insurance claims 
due to death or disability should be addressed 
to the Compensation and Insurance Claims Di- 
vision of the Bureau. 
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Fire Insurance 


WHERE FIRE INSURANCE DIVIDENDS COME FROM? 


A misconception of the facts in relation to the fire insurance business 
has too frequently led well-meaning persons into making unjust criti- 
cisms, in the belief that the dividends paid to stockholders of fire insur- 
ance companies indicated that premium rates were unduly high. The 
error of this belief is aptly demonstrated by the statistics presented in 
the accompanying table. This shows that, in the aggregate, the invest- 
ment earnings of 109 millionaire fire insurance companies in the last 
ten years not only sufficed to pay all the dividends to stockholders of 
such companies in the last decade, but to assist to the extent of about 
$60,000,000 in making up any deficiency in the underwriting account and 
in the strengthening of surplus funds for the protection of policyholders. 
The figures shown conclusively prove that the aggregate earnings, if any 
there were, from underwriting operations, were not used in the payment 
of dividends, but were permitted to accumulate for the protection of 
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the policyholders, and that, consequently, there is no sound foundation 
for the criticism mentioned. 

Moreover, it is demonstrated that the stockholders have, 
contributed surplus funds to the amount of $24,643,441, either by pay- 


in addition, 


ment of assessments, or by premium on new stock sold, or by reduction 
of capital stock, so that a total of $84,610,319 was either gained by invest- 
ments or contributed by stockholders in excess of the dividends paid. 
Indeed, in the cases of 58 of the 109 companies, the sums so added to 
surplus were larger, respectively, than the amounts disbursed for divi- 
dends. With many of the companies, their underwriting transactions 
have yielded very little, if any, profit during the last decade; in fact, a 
number of them have made net underwriting losses in that period. It is 
clearly shown in the accompanying table that very few of the great 
companies listed have drawn upon either their underwriting profits or 
previously accumulated surplus funds for the payment of dividends; and 
it is noted that some of the dividends declared simply represented trans- 


fers from surplus to capital account, the money still remaining with the 
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ments holders {in Ten Years.| tions Over . ,ments | holders jin Ten Years.) tions Over 

in Ten Years.|in Ten Years. Dividends in Ten Years.|in Ten Years. Dividends 
in Ten Years in Ten Years 

$ $ 3 $ $ 
Mee REN sce Seco cicesindinede 9,425,360| 1,000,000] 9,001,864) 1,423,496 Ins. Co. of State of Pa., wate. Bae densa 1,539,396) 464,838] 1,074,558 
Agricultural, Watertown.............- 2,048,540; ss... ... 975,000 (073,540 Int rnational, New York.. veeeeeel 1,881,206 §485,000 ; 1,166,206 
DN IID asc oo soy nnecanesass S7OR8)  aaeve 265,000 314,723 Lumbermens, Philadelphia. . 5 849,252) 450,000 399,252 
Allemania Fire, Pittsburg............- BEBART ceca 318,000 517,181 Marquette National, Chicago*.. “gt 130,390, 15,000 115,390 
Alliance, Philadelphia................ 1,015,479} ss... 618,322 397,157 Massachusetts F. and M., Boston’... 433,118 +500,000 120,000 813,118 
American, Newark.............00+00: 4,108,699] _...... 13,741,419 367,280 Mechanics, Philadelphia.............. r 604,312; 250,000 354,312 
American Alliance, New York(|........ 852,581 150,000 319,581 Mechanics and Traders, New Orleans. . 581,527; 84,000 497,527 
American Automobile, St. Louis*...... 144,856}  et175,000 125,2 194,606 Mercantile, New Yorkt.... joc 907,742, 4940,000 —32}258 
American Central, St. Louis.. beter. 2,027,269] 1,000,000 1,410,612 1,616, 657 Merchants. Fire, New York™.......:.... 561,380 5,000 263,750 302,630 
American Eagle, New York*.......... 501,552) +§1,000,000 410,000 1/091 "552 Michigan F. and M., Detroit.......... 613,536, = ; 229°536 
American Equitable, New York*....... 25,270 $600,000} —=t(itx..... 625,270 Milwaukee Mechanics, Milwaukee..... | 1,805,226,  9126,566 1,478,000 453,792 
Automobile, Hartford*............... 545,018] +§2,000,000 428,000} 2,117,018 National Ben Franklin, Pittsburg... ... | 1,670,348 125,000 —«:1.397,712 397,636 
Baltimore American, Baltimorec....... 584,093 §180,000 390,000 374,093 National Fire, Hartford............... | 5,558,310) 1,250, 3,174,430] 3,633,880 
PMI MBOSUDI. sn sica.cccsesssedee ca 2,854,298}  ........ 2,550,000 304,298 National Liberty Fire, New Yorkwu..... 3,181,464) 1,990,000} = 1,191,464 
a oS) eee ee eee SAG7012) 0 wuss 986, 201,612 National Union Fire, Pittsburg........| | 1 ‘691,970 135,000 762,500] — 1,064,470 
California, San Francisco............. Boa900) swans 295,000 298,109 Newark Fire, Newark................ 833,040 9255,937 449,996 638,981 
Camden Fire, Camden..............-- 1,382,874 §400,000 729,396 1,053,478 New Brunswick Fire, New Brunswick.. 499,692 271,400 384,580 386.512 
Capital Fire, Concord............-.-. 512,199 14,528 208,180 8,547 New Hampshire Fire, Senne... -| 2,507,218) 1,382,491] 1,214,797 
Central Fire, Baltimorey............-- SOLABG) wks es 400,000 301,456 New Jersey Fire, N ewark*. ee i 640,197 §742,500) _...... 1,382,697 
Citizens, St. Louis.................++ 270,337, ss 306,000 —26,663 Niagara Fire, New York.............. 3,147,318} |, 2,575,000 572,318 
City of New York, N. Y.............. 592,365 pes 324,120 651,445 North Branch Fire, Sunbury*......... 322,153 §367,500 79,972 609,681 
Cleveland National, Gisveland”.......<..- 290,076 §7496,141; 786,216 Northern, New York................. 659,983, ...... 222,250 437,733 
Columbian National, Detroit*......... 367,435)  §1338, 67,977 637,482 North River, New York.............. 1,297,786 125,000 448,377 974,409 
Commercial Union, New York.......... co) iA_,, 186,291 Northwestern F. and M., pinmestic.. 33,1 55, $935,000 —446,873 
Commonwealth, New York..........- 1,159. 954 eaten 675,000 484,954 Northwestern National, Milwaukee. . 2,662,339} ...... 1,550,000 1,112,339 
Concordia Fire, Milwaukee............ 879,962 375,000 516,133 738,829 Old Colony Fire, Boston.............. ‘ §500,000 190,000 854,846 
Connecticut Fire, Hartford............. 2 poy eee 540,000 208316 Orient, Hartiord......... 5.06 5...000.00 | 1,346,019 §200,000! 41,200,000 346,019 
Continental, New York............... 15,354,460} _....... h17,900,527| —2,546,067 Pacific Fire, New York............... 486,015,  ...... 335,914 150,101 
County Fire, Philadelphia............. 426, iD §100,000 416,000 110,120 Pennsylvania Fire, Berna ec eek 3,271,549, ||... 2,643,750 627,799 
Detroit F. and M., Detroit............ 1,011,006 eee, 660,000: 351,006 Peoples National, Philadelphia Sia rsilsattachon 934,119 478,668 12,500 1,300,287 
Dixie Fire, Greensboro............... CO eee 149,451 402,728 Phoenix, Hartford................... 6,211,998}  ...... 5,313,821 898,177 
Dubuque F. and M., Dubuque........ is ee j 411,073 Providence Washington, Providence... . 2,334,747, i... 90, 1,424,747 
Equitable F. and M., Providence. ..... 573,075 §200,000 291,000 482,075 Queen, New York..............-..-55 3,884,489, —..... 4,375,000 —490,511 
Farmers, Cedar Rapids.............. 604,147) ........ 295,000 309,147 Reliable Fire, Daytonv............... 387,437 100,000 407,000 80,437 
Fidelity Phenix, New York............ eC re 3,230,000 5,013,220 Reliance, Philadelphia................ 598; 949 150,000 300,854 348,095 
Fire Association, Philadelphia. . 4,272,632 71,000,000 3,117,838 2,154 cha Republic Fire, Pittsburg w............ | 530,582; =... 269,000 261,582 
Firemans Fund, San Francisco......... 4,188,260, |...... 2,450,000 1,738,260 Republic Fire, Dallasit... 66665 see 805,124 §198,335 483,609 519,850 
Firemens, Newark Seer UniR Tae ar 4/85 o 1 a's 3,065,523| 9504 ,285 2,330,030 1 239 778 Rhode Island, Providence............. 549,754 i... 375,000 174,754 
First Reinsurance, Hartford*.......... 599,454! +500, 000 1,049,454 Richmond, New York...............- 267,426, 114,000 153,426 
Franklin Fire, Philadelphia Rohe suiseies 1,405,224| 00,000 1,021,999 "483,225 Security, New Haven.........:5..c00 1,657,422 500,000 i 1,314, "429 
| ‘ . 
Girard F. and M., ne. ee pCi. |) ee 890,000 162,220 Springfield F. and M., Springfield...... 4,487,000; _....... d2,750,000 1,737,000 
Glens Falls, Glens Falls.. Sages 2'813,046, Baca 2,110,000 703,046 St. Paul F. and M., St. Paul.......... 4,038,209; ...... d1,940,000 ,098,209 
Globe Fire, Pittsburgk.. ob «es 360,000 201,384 Standard, Trenton................... 439,594) |..... 88, 251,594 
Globe & Rutgers, New York. 4,148,821; ...... 2,085,978 2,062,843 Standard Fire, Hartford.............. 566,098 i 875,000 268, 1,173,098 
Globe National, Sioux City* sh 19,079) $398,376, ...... 417,455 Star Fire, New York z................ 353, — Le a 393 ‘000 —39,081 
Granite State, Portsmouth............ 479,696; _........ 200,000 279, 696 | 5 A 

| Sterling Fire, Indianapolis *........... 614,522 $300,536 119,000 796,058 

Great American, New Yorko.......... 9,851,952; 1,500,000 5,675,000 5,676,952 Stuyvesant, New York............... 584,463) |..... 304,500 279,963 
Hamilton Fire, New York............. up i-{j-5S oe 80,013 133,286 Superior Fire, Pittsburg ¥.. i 765,319 q 77,445 400,000 442,764 
Hanover Fire, New York............. by Sb yi il 1,290,000 505,132 United Firemens, Philadelphia... 495,709 00, 300,000 295,709 
Hartford Fire, Hartford.............. 1077185) gw wwe 7,650,000} 2,627,185 United States, New York m........... 1,462,503} =... 559,031 903,472 
Biome, New WOK) oo cscs vs sccese 14,702,355, _......... $14,730,000 62,355 Utah Home, Salt Lake City z......... 778,354 { 40,000 450,500 367,854 
Home F. and M., San Francisco*........ 38,752} 11,000,000; _...... 1,038,752 Virginia F. and M., Rich mond.. - (ive ie 280,000 456,714 
Hudson, New York*................. 5,856} 11,000,000) _........ 1,005,856 Vulcan Fire, San Francisco * DR carats 346,496 §403,000 49,723 699,773 
Imperial Fire, New Yorkg............ 288,967 §372,000 200,000 460,967 Westchester Fire, New York.......... 2,454,118} 1,100,000 1,580,000 1,974,118 
Ins. Co. of No. Am., Phila............ 8,018, 509 500,000 5,050,000 3,468,509 —— 
ec essa 208,751,055} 24,643,441] 148,784,177| 84,610,719 

* In business less than ten years. + Austin, Commonwealth & International of Dallas merged. ly German. / Includes $1,000,000 transferred from surplus to capital. m Company absorbed 


4 Premium on new stock. + Includes initial surplus paid in. || Formerly 
erman Alliance. a Includes $200,000 transferred from surplus to capital. c Formerly German 
American. d Includes $500,000 transferred from surplus to capital. ¢ Includes $75,000 tran;- 
ferred from capital to surplus, and $100,000 surplus paidin. f Formerly Buffalo German. g In- 
cludes $175,000 stock divi end. h Includes $7,000,000 stock dividend. i Includes $250,000 
transferred from capital to surplus and $625,000 surplus paidin. y Formerly German. & Former- 


Surplus paid in. 


the Peter Cooper Fire in 1911 and was merged with the Williamsburgh City in 1916. $1,000,- 
000 transferred from capital to surplus. _o Formerly German American. » Includes $100,000 
stock dividend. g Formerly Pelican. 4 Excluding profits on sales of ledger assets. s Includes 
$3,000,000 stock dividend. ¢ Formerly North British & Mercantile. «Formerly Germania. 
» Formerly Teutonia. w Formerly Teutonia. x Formerly Liverpool and London and Globe. 
y Formerly Humboldt. z Formerly Home of Utah. 
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SECTION SHOWS 


INCOME FROM INVEST- 
MENTS AND STOCKHOLDERS 
CONTRIBUTIONS ABOVE AMOUNT 
PAID FOR DIVIDENDS — “ 
EXCESS $84,610,319— 
USED FOR LOSSES OR wa 
ADDED TO SURPLUS ~ 
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adjusiments. 
$1,824,414. 








THE TOTAL AREA OF THE CIRCLE INDICATES 

AMOUNT OF INCOME FROM INVESTMENTS 

AND CONTRIBUTIONS OF STOCKHOLDERS 
IN TEN YEARS, $ 233,394,496 





VALUABLE TO ANY AGENCY 


No overhead writing. 
Helpful suggestions from Field Force and Home Office. Up-to-date 
supplies, excellent in quality aud appearance. Satisfactory line | 
facilities. Safe and dependable protection. Prompt and equitable » 
Cash Capital, $1,000,000. Policy Holders’ 
Assets, $5,274,000. Writes Fire, Windstorm, Explosion, — 
Riot and Civil Commotion, Rent, Profits, Leasehold, Use and Occu- . 
pancy, Sprinkler Leakage and Marine Insurance. Displays a sincere | 
spirit of co-operation and renders real support. 
service that more than satisfies. Several. thousand agents are en- 
joying these advantages. 


WHY NOT YOU? 


Fire insurance 


(NATIONALUNION 


Fire Insurance Co. 
e OF Pitrseunc,.Pa 





WHY? 


Attractive advertising matter for agents. 


Surplus, 


Extends a general © 
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NEW YORK SURVEYS 


Business on the Street.—No one expected 
that the business for the current year would 
maintain the high level of last year, or even 
approach it. Last year marked a volume of 
business in premiums received and, of course, 
liability assumed, which under normal condi- 
tions will not be attained for some years to 
come. Just how far the drop will go has been 
a matter of guesswork, but things are shaping 
themselves up now so that some idea can be 
formed. The business placed in January would 
be payable in March and that placed in Feb- 
ruary would be payable in April, and the credit 
period having expired for both of these months 
a summation of the results can be made. It 
shows a drop of approximately twenty per 
cent as compared with a year ago, which, per- 
haps, is not as bad as might have been ex- 
pected under all of the changed conditions 
since November 11 last. A good deal of new 


business, in a sense, is coming forward, not 
in constructive work but in the opening of new 
stores in properties which up to this time have 


been rated at the minimum rates. This seems 
so unusually large that an explanation is of 
interest. It undoubtedly is in good part due, 
not to any extension of business, but to the 
fact that there being no new buildings into 
which such firms might have gone, old build- 
ings are being taken over and thus brought 
into the scope of higher rating. These two 
features, then, distinguish the Street at the 
present time—namely, a line on the premiums 
for this year and the new properties that are 
coming forward for rating. 

The Insurance Society and May 20.— 
This is the date of the annual meeting of the 
Insurance Society of New York. The meet- 
ing will be held at the Astor hotel, dinner 
being served promptly at 7 o’clock. An inter- 
esting programme is in course of preparation. 
The outlook is for a very large attendance, 
since this is the first dinner that has been held 
for a couple of years owing to the war condi- 
tions. Many offices have already planned for 
tables. 

Earthquake Insurance.—This is a form of 
insurance which does not reach us here in the 
East to any great extent, because we are not 
shaken up once in so often by the fact that the 
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earth beneath us is not old enough to be set- 
tled in its habits. Out in California, however, 
where business, to an extent at least, is writ- 
ten, especially since the shake-up of 1906, they 
have stated forms and rates. The rates for 
fireproof buildings are .25; frame buildings, 
good construction, not more than three stories 

high or 4000 square feet in area, .35; all other 
buildings .40. The seventy per cent reduced 
rate average clause is presupposed with a re- 
duction for the 80 and go. 


The Interest is Increasing.—The interest 
in educational matters along insurance lines is 
increasing in a very noticeable manner. For 
instance, there arrived at the rooms of the 
Insurance Society last week three inquiries in 
regard to courses of study. One came from 
Montana, another from Brazil, and still an- 
other from a town in New York State. This 
is only a sample of what is steadily occurring. 


CHiCAGO AND THE WEST 
Get-Together Meeting.— An important 
meeting of fire, casualty and life representa- 
tives was held last week at the University Club 
of Chicago. The following were present: 
O. E. Aleshire, president of the Chicago. Board 
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of Underwriters; John Marshall, Jr., manager, 
Western department Firemans Fund; C. H. 
Coates, Western manager, National Liberty; 
Ernest Palmer, associate counsel, National 
Board of Fire Underwriters; R. W. Stevens, 
vice-president, Illinois Life Insurance Com- 
pany; D. A. Day, manager, Mutual Life of 
New York; Wade Fetzer of Fidelity and 
Casualty Company; A. W. Collins, assistant 
manager of the Zurich General Accident and 
Liability Insurance Company; Lyman M. 
Drake, of the local agency firm of Critchell, 
Miller, Whitney & Barbour; H. H. Glidden, 
manager of the Chicago Board of Under- 
writers; Jay S. Glidden, assistant to the man- 
ager of the Chicago Board of Underwriters, 
and A. T. Graham of Klee, Rogers, Wile & 
Loeb. The purpose of the meeting was to 
form some sort of an organization so as to 
bring the three branches of the business—fire, 
casualty and life—into closer co-operation. 
The question of a high-grade social club was 
discussed very fully, and it was the consensus 
of opinion that such a club should be started 
as soon as possible. A committee consisting 
of representatives from each branch is to be 
appointed by the president of the Chicago 
Board of Underwriters, for the purpose of 
working out the details. 

C. T. Wright Promoted.—Charles_ T. 
Wright, who has been connected with the 
Western department of the Great American 
for a number of years, has been appointed 
special agent for Illinois for the same company, 
succeeding M. C. Buckingham, who has been 
transferred to the Nebraska field. 

Fire Insurance Club Election.—The an- 
nual meeting of the Fire Insurance Club will 
be held on May 27. The board of directors 
has appointed the following nominating com- 
mittee: A. T. Graham, chairman; C. G. 
Whipple and L. A. Tanner. 


BOSTON AND VICINITY 


G. B. Greenslet in Boston.—G. B. Green- 
slet of the Glens Falls Insurance Company is 
in Boston on an extended visit. 

Stevens, Brush & Co.—Mr. Brush of 
Stevens, Brush & Co. announced Monday that 
there will be no change at present in the plans 
of the company or the personnel of the firm 
as a result of the death of the senior partner. 

Company New to Massachusetts.—The 
Baltimore Mutual Fire Insurance Company of 
Maryland was admitted to Massachusetts, 
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April 24, to do a mutual fire and factory mu- 
tual business. Davis D. Randall, Boston, has 
been appointed Massachusetts agent. The 
report of the company, as of December 31 last, 
showed a surplus of $67,943. It is the old 


Mutual Fire Company of Baltimore, the name 
having been changed in 1905. 


Underwriters’ Board in Session.—The 
Boston Board of Fire Underwriters met in 
special session last Wednesday, to take action 
on the sudden death of Francis H. Stevens, 
one of its veteran members, who had per- 
sistently refused to accept the presidency of 
the Board, but had always been an active 
worker on its committees, as well as on those 
of the Boston Protective Department. A dele- 
gation of underwriters attended the funeral 
from Mr. Stevens’ late home in Wellesley. 
The offices of Stevens, Brush & Co. remained 
closed all the afternoon of the funeral, and 
few of the older insurance men were to be 
found at their desks during the funeral ser- 
vices last Thursday. 


For New Exchange President.—The New 
England Insurance Exchange is expected to 
take steps toward filling the place of the late 
president, Frank H. Battilana, at its meeting 
Friday. It is reported that W. P. Carr, first 
vice-president, has refused to accept the presi- 
dency. W. H. Winkley is second vice-presi- 
dent, and is spoken of as possible successor 
to Mr, Battilana. 


Rates on Warehouse Property.—A com- 
mittee of the Boston Board of Fire Under- 
writers, consisting of Frank A. Dewick, 
Dewick & Flanders; Henry T. Hugard, Rosen- 
crantz, Hugard & Co., and Arthur T. Hatch, 
William A. Muller & Co., is in New York to 
spend some days investigating rates on ware- 
house property, in order to make comparisons 
with Boston rates. 


Virginia Local Agents to Meet 

The annual meeting of the Virginia Associa- 
tion of Insurance Agents will be held this year 
in Richmond, September 10. It was announced 
that John R, Saunders, Attorney-General of 
Virginia, has agreed to deliver a talk on some 
legal aspects of the fire insurance business at 
the annual conclave. Mr. Saunders is no 
stranger to the business, having been a local 
agent at Saluda, Va., for some years prior to 
his elevation to the head of the Virginia State 
Legal Department. It is also hoped to have 
National Secretary Chauncey S. S. Miller pres- 
ent for an address. 


Thursday 


New Fire Company in Nebraska 
The American National Fire Insurance Com- 
pany of Omaha is being organized, with a capital 
of $1,000,000 and a surplus of $1,000,000. W. H. 
Ahmanson has resigned as assistant manager 
of the Columbia Fire Underwriters to accept 
the presidency of the new concern, other officers 
in which will be Joseph B, Redfield, vice-presi- 
dent; William H. Wilcox, secretary and treas- 
urer; H. H. Jones, Harley Conant, Isidor Zieg- 

ler, J. W. Elwood and §. Lower, directors. 





—John C. Coleman, for twenty-seven years a direc- 
tor of the Firemans Fund of San Francisco, died 
recently at the age of ninety-five years. 





REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’] Mgr. 








GENERAL 
- INSURANCE 
AGENTS 


HAVE FACILITIES UP 
TO $500,000.00 


Represent 
Eighteen 
Companies 


411-13 WALNUT ST. 
PHILA., PA. 
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IMPORTERS & EXPORTERS 





Schinasi Interests Purchase Control of 
This New York Insurance Company 





LEON SCHINASI TO BE PRESIDENT 





Comprehensive Plans Laid for Enlarging Company 
and Its Scope of Operations 


From May 1, Leon Schinasi, a prominent 
cigarette man and capitalist, will be president 
of the Importers & Exporters Insurance Com- 
pany of New York, which occupies its own build- 
ing at No. 17 South William street. Mr. Schi- 
nasi and affiliated interests have purchased the 
company named, believing that there is a broad 
future for insurance in the United States. It 
is announced that comprehensive plans have 
been adopted for the enlargement of the com- 
pany and the widening of the scope of its opera- 
tions. Mr. Schinasi is now engaged in forming 
a new board of directors, and it is expected that 
he will shortly announce the personnel of the 
new board, largely including men prominent in 
banking and commercial circles. 

The first step taken has been to increase the 
paid-up capital and surplus from $300,000 to 
$1,050.000. The company has had a rapid growth 
since it was organized on February 20, 1918, 
with an original capital of $200,000 and a paid-in 
surplus of $100,000. It transacts marine insur- 
ance, and on December 31, 1918, it possessed 
assets of $1,726,000. After providing for all 
liabilities, including a reinsurance reserve of 
$380,000, it was able to show a surplus of $272,- 
000, so that in its first ten months of business it 
has made an increase in surplus of $172,000. 

The business has been steadily growing, and 
when the additional capital and surplus is paid 
in, which it’ was expected would be accom- 
plished to-day, the assets of the company will 
be well over $2,000,000. Extensive plans have 
been made to take up the business of fire insur- 
ance and its allied lines, such as automobile 
insurance, etc. At the time the capital was in- 
creased the charter was amended to permit the 
writing of these additional classes of insurance. 

The fire department will be in the hands of 
Harold Knox, who is a member of a well-known 
insurance family, and who has had a wide and 
extensive experience in that line of business, 
having been superintendent of agents for the 
Peoples National Fire of Philadelphia, and spe- 
cial agent for the Atlas of London. 

Agency arrangements have already been made 
and steps have been taken to enter many States 
besides New York, including Massachusetts, 
New Jersey, Pennsylvania, Maryland, Ohio, Illi- 
nois, Connecticut, Indiana, Michigan, Wisconsin 
and North Carolina. After the company has 
completed the organization of its force in these 
States admission will be sought to various other 
States throughout the country. 

The marine underwriting will remain in the 
experienced hands of Jesse Spier. The Trans- 
Marine Underwriting Agency, Inc., will remain 
as marine managers of the company, but from 
May 1 will cease to act as managers for the 
Washington Marine Insurance Company. How- 
ever, a reinsurance treaty has been made 
whereby the Washington Marine will, after May 
1, accept reinsurance from the Importers and 
Exporters Insurance Company. This, together 
with other reinsurance treaties which have 


been made, will give the Importers and Export- 
ers Insurance Company extensive facilities for 
mrine as well as fire underwriting. 

Mr. Schinasi states that it will be the aim 


THE SPECTATOR 


of the company to serve in every possible way 
not only the insuring public but the brokers 
and agents through whom, of course, contact 
with the policyholders has been had. 


Zenith Companies of Minneapolis Absorb 
Two Canadian Concerns 

The Zenith Companies of Minneapolis, of 
which former Insurance Commissioner S. D. 
Works of Minnesota is president, have taken 
over the Merchants Casualty and the Union 
Casualty, both with headquarters in Winnipeg. 
The Merchants of Winnipeg has an authorized 
and subscribed capital of $500,000, total assets 
of $761,152.79, and a surplus over all of $82,- 
332.76. It issued about 40,000 health and acci- 
dent policies in 1918, and over 4000 in February 
and March of this year. 

The Union Casualty’s subscribed capital is 
$500,000, and its assets about $160,000. S. D. 
Works becomes a member of the board of di- 
rectors of both companies. The consolidated 
organization will write general lines. 


Appointment by the New Zealand 

Prioleau Ellis, until recently assistant secre- 
tary of the Springfield Fire and Marine, has 
accepted the general agency of the New Zealand 
Insurance Co. of Auckland for Alabama, Florida, 
Georgia, Louisiana and Mississippi, with head- 
quarters at New Orleans. Mr. Ellis began his 
insurance career with the Atlanta Home in 1892. 
From 1896 to 1901 he was special agent of the 
/Etna for the States of Alabama, Louisiana and 
Mississippi, with headquarters at New Orleans, 
and from 1902 to 1911 represented the same com- 
pany in the Southeastern States; in 1912 he was 
appointed assistant secretary of the Springfield 
Fire and Marine Insurance Company at its 
home office in Springfield, Mass., having direct 
supervision of their Southern business. 


Fire Company Scrip Unclaimed 

Provision is made for the retirement of 317 
shares of scrip of the Newark Fire Insurance 
Company of Newark, N. J., by a bill signed re- 
cently by Governor Edge. This scrip was 
issued many years ago, and, while interest has 
been accumulating on it, the owner could not 
be found. 


ASK REPEAL OF INCREASE 


Daily and Weekly Newspapers Want Pre- 
War Mail Rate 

American Newspaper Publishers Asso- 
ciation, composed of publishers of daily and 
weekly newspapers, at its annual convention 
in New York, adopted resolutions urging the 
incoming Congress to repeal or suspend for 
two years the war-time act of 1917, which in- 
creased second-class postal rates. The latter 
were declared to be ‘‘crude and unscientific in 
character and burdensome alike to newspapers 
and to their subscribers.”’ 

In addition, the resolutions asked that, be- 
fore the enactment of any new legislation es- 
tablishing permanently increases or other 
changes in the rates in force at the outbreak 
of the war, provision should be made for the 
appointment of a commission of experts to 
examine into the operations of the Post Office 
Department having to do with the carrying of 
second-class matter, with a view to ascertain- 
ing the actual cost of this service and of de- 
termining the principles upon which the charges 
for such service should be equitably assessed. 


The 
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FIRE PROTECTION CONVENTION 


Association’s Twenty-third Annual Meeting 
Next Week in Ottawa 

The National Fire Protection 
(United States and Canada) will hold its 
twenty-third annual meeting next week in 
Ottawa, beginning May 6 and lasting three days. 
The Duke of Devonshire, Governor-General, 
will make an address of welcome on the open- 
ing day, after which the following reports will 
be submitted: 

Executive committee; secretary-treasurer and 
editor of the Quarterly; Canadian committee; 
membership committee. 

Reports will also be submitted at the open- 
ing session by committees on public information, 
State Fire Prevention Associations, Fire and 
Accident Prevention Day, manufacturing risks 
and special hazards, automatic sprinklers, field 
practice, nomenclature, and fire resistive con- 
struction committee. 

On the second day (May 7) committees will 
report on the following subjects: Electrical 
hazards, signaling systems, safety to life, 

On Thursday, May 8, committees will report 
on the following subjects: Marine fire hazards, 
fire pump, gases and inflammable liquids, 
hazardous chemicals and explosives, motion 
pictures (sprinklers in film storages), standard- 
ization of pipe and pipe fittings. 

Nominations, followed by election of officers. 


Association 


Vice-President F. W. Koeckert of the Ameri- 
can Eagle, Continental and Fidelity-Phenix 
Fire insurance companies, has left San Fran- 
cisco, where he has been visiting the Pacific 
Coast department of the companies for several 
weeks, and New York early this 
week, after spending a day or two in Chicago. 
Assistant Secretary Paul L. Haid of the com- 
panies at New York has been temporarily 
placed in charge of the San Francisco office 
until a successor to Secretary A. A. Maloney is 
selected and installed. 


was due in 





New Company in North Dakota 

The Farmers Insurance Company has just 
been incorporated at Dickenson, N. D., with a 
capital of $250,000. Obert A. Olsen, president 
of the new company, is State Treasurer of 
North Dakota. Anthony Walton is vice-presi- 
dent; State Senator E. A. Bowman, second vice- 
president, and W. J. Modley, third vice-presi- 
dent. 


The Republic of Texas, Dallas 


The consolidation of the Austin, 
wealth and International Fire insurance com- 
panies of Dallas was completed April 15, but 
agents have been requested to continue 
writing policies for the old companies until 
forms and policies for the Republic could be 
supplied to them. 


Common- 


Opportunity for an Underwriter 
A. 237.—A Southern fire insurance company desires 
the services of an underwriting manager. 


—aAn opportunity is open for a fire insurance com- 
pany desiring to do business in Southern Brazil, to 
form a connection there, by corresponding with the 
party who advertises in another column. 

—-A fire company writing automobile risks may learn 
of an excellent opportunity to plant a general agency 
at Charleston, S. C., yielding over $10,000 of pre- 
miums yearly, by writing the party who advertises in 
another column. 





Auto and Marine Insurance 


AUTOMOBILE AND 
MARINE INSURANCE 


PACIFIC COAST SHIPPERS WANT 
LOWER MARINE RATES 


Ask to Be Placed on a Parity With Eastern 
Rates 

The shipping interests on the Pacific Coast 
have asked that relief be given them in regard 
to marine insurance rates. They claim that 
the rate is too high to enable them to com- 
pete with the shippers from New York, and 
suggest that New York and British under- 
writing companies establish agencies on the 
Pacific and employ the same methods as are 
employed in New York and in London. If this 
cannot be done, the Western shippers advo- 
cate the establishment of Government marine 
insurance. Either plan, they claim, would give 
them an even break with the Eastern ship- 
pers. One prominent ship broker who is try- 
ing to procure sufficient tonnage to carry a 
large consignment of Pacific Coast products to 
Europe, says that all he asks is that he be 
given a fair deal—a rate of marine insurance 
that will enable him to compete with the East- 
ern shippers. He sees no reason why the 
Pacific Coast shippers should be discriminated 
against. The outcome is awaited with in- 
terest. 








MARINE POLICY CANCELLATION 


New York City Court Says Company Can 
Recover Premium Due Under Policy 

In the case of the Jefferson Insurance Com- 
pany vs. Stewart-Moorehaad Company, recently 
tried before Judge Schmuck in the New York 
City Court, it was held that a war-risk policy 
was not subject to cancellation at the in- 
stance of the insured, and that the under- 
writer was entitled to recover the premium 
due under the policy. On July 6, 1917, the in- 
surance company issued its war-risk policy to 
Stewart-Moorehead Company for $20,000 cover- 
ing a shipment of cotton to Lisbon upon the 
steamship Olivarria, at a premium of eight per 
cent. The policy contained a warranty against 
cancellation or short interest. 

Subsequently the insured attempted to cancel 
the policy upon the ground that the risk had 
been covered abroad. Most of the foreign 
policies were written for a premium of seven 
per cent, payable in cash, and also contained 
a warranty against cancellation. The insur- 
ance company brought an action to recover the 
premium under its policy, and in that action 
the assured alleged that there was a custom 
in the marine insurance business obligating the 
underwriters to cancel at any time prior to the 
commencement of the voyage, and that such 
cancellation was demanded prior to the sailing 
of the vessel, and also that by usage and 
custom the assured had a right to cancel be- 
cause the risk had also been covered abroad. 

Judge Schmuck contended that, without re- 
gard to the warranty in the policy against can- 
cellation, there was no right for cancellation 
on the part of the assured as a matter of law, 
and that the insurance company was entitled 
to recover the premium specified in its policy. 


Marine Office of America Takes Lease 


The Marine Office of America, formerly the 
McComb Agency, has closed a ten-years’ lease 


THE 


of the four-story building, No. 53 Beaver street, 
New York, and will take possession as soon as 
the building has undergone extensive improve- 
ments. The Marine Office of America repre- 
sents the mollowing companies: 
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American Insurance Company. 

American Eagle Fire Insurance Company. 
Continental Insurance Company. 
Fidelity-Phenix Fire Insurance Company. 
Firemens Insurance Company, 

Glens Falls Insurance Company. 

Hanover Fire Insurance Company. 


The third and fourth floors of the Merchant 
Marine House, which the Marine Office of 
America has been occupying, is to be used by 
the fire department of the American Merchant 
Marine Insurance Company. 


MARINE RATES UNREMUNERA- 
TIVE 


Underwriters Find War Risks Still a 
Bolstering Factor 


It is currently stated that only those under- 
writers who command a constant inflow of 
applications for marine covers are to-day able 
to do more than break even at the rates pre- 
vailing. If it were not for the rift in the com- 
mercial cloud exposing a silver lining the future 
would contain little of an encouraging nature, 
as the competition existing at the present time 
is keeping the cost of marine insurance down 
to a very unremunerative figure. It has 
already been noted that some changes have 
been made in underwriting houses with a view 
to retrenchment, while here and there one will 
drop out of the ranks after making a desperate 
Struggle for existence. 

The present high wage scale and the in- 
creased cost of materials used in ship con- 
struction and repairs are perhaps the greatest 
factors now eating into the underwriters’ 
profits. The ship yards are forced to make 
large demands upon the insurance companies 
for repairs to ships, and while there has been 
much protest against these charges, it seems to 
have little effect. The underwriters have no 
alternative; they must live up to the policy 
contract, which covers practically every kind 
of loss that a ship is likely to sustain on the 
sea. It has been said, and with truth, that 
war-risk insurance has been a boon to the 
marine underwriters; for, while they have paid 
millions of dollars out in losses, the margin 
has proved largely in excess of these. Because 
of this many marine underwriters have man- 
aged to wait complacently for the much-talked- 
of readjustment period, which is expected to 
include in its iconoclastic rearrangement the 
creation of a great merchant marine under pri- 
vate ownership, the restoration of shipyards 
to individual operators, the elimination of many 
levies by the Government and the introduction 
of improved economic methods of prosecuting 
business generally. 


—C. R. Ebert, formerly president of the American 
Equitable Insurance Company, which acted as marine 
agent for Corroon & Co., underwriters and brokers, 
has become associated with the Automobile Insurance 
Company of Hartford. He succeeds J. J. McGivney 
as secretary and manager of the marine department. 


—The banking house of Seligman Brothers at No. 
1 South William street expect to move to their new 
quarters in lower Wall street about May 1. Work 
will then be commenced to refit the interior of the 
banking house for occupancy by the Marine Under- 
writing Agency. It is proposed to change the mezza- 
nine floor into offices, the underwriting department 
occupying the first two floors and basement. 


¢00 


Thursday 


At the Foreign Trade Convention 

Benjamin Rush, president of the Insurance 
Company of North America, discussed ocean 
marine insurance at the conference on ocean 
commerce of the National Foreign Trade Con- 
vention, held last week in Chicago. He re- 
viewed the principles and practices of the 
business and urged that American shippers 
give preference to American marine insurance 
companies, in order to develop the business 
and make possible the extension of foreign 
trade. He opposed Government marine insur- 
ance, holding that the essence of satisfactory 
marine coverage was competition, while Gov- 
ernment insurance naturally involved mo- 
nopoly, with all its evils of red tape, ineffi- 
ciency and increased costs. The interest in 
the subject was shown by the number of ques- 
tions asked Mr. Rush at the completion of his 
paper on various phases of the marine insur- 
ance problem. 


Joins Rollins-Burdick-Hunter Company 

Thomas J. Prindiville, who retired recently 
as a partner of Johnson & Higgins, has been 
elected a director of the Rollins-Burdick- 
Hunter Company. He will be manager of its 
marine department, the line in which he has 
long specialized, and will be assisted by 
Arthur Croxsen, who was also with Johnson & 
Higgins. The lake marine department will be 
operated under the firm name of Prindiville, 
Croxsen & Co., with branches at Cleveland and 
other lake ports. The marine department is 
to be materially extended, and in addition to 
the offices in Chicago and New York a branch 
will be opened on the Pacific Coast. 








“all kinds of Insurance 
on Automobiles” 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 
Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Board 
CHAS. W. DISBROW, President 
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Tabulation of 1918 Premiums and Losses 
in the United States 


BUSINESS LESS THAN IN 1917 








Average Loss Ratio Not So Favorable—Few More 
Companies Now Writing Marine Lines 

Below will be found a tabulation which pre- 
sents the bulk of the marine and inland pre- 
miums and losses on business of 1918 trans- 
acted in the United States, with returns lack- 
ing from a few companies only. It should be 
borne in mind that automobile business is usu- 
ally classified under the head of inland marine 
insurance: 


Ratio of 
Net Net Losses 

Name and Location Premiums Losses to 

of Company. NV ritten. Paid. Prems.% 
Z2tna, Hartiord ....<. $3,382,549 $2,232,747 66. 
Agricultural, Watert’n.. 683,609 376,643 55.1 
Alliance, London...... 1,071,888 952,351 88.9 
Alliance, Philadelphia.. 695,430 464,993 66.8 
American, Newark..... 865,064 345,103 39.9 
Am. Merchant Marine, 

Ng Ms 5 caneleeratnees 871,258 473,730 54.4 
Am. Alliance, N. Y. 5,933 174 2.9 
Am. Central, St. Louis. 212,262 124,643 58.7 
American Eagle, N. Y. 486,932 171,716 $5.3 
Am. Equitable, N. Y.. 514,905 101,611 19.7 
American and Foreign 

Marine, New York.. 876,855 173,399 19.7 
Am, S. S. Owners Mut. 

Prot., New York.... 583,570 151,314 25.9 
Assurance Co. of Am., 

New York ciccee ccs 102,945 49,773 48.3 
Atlantic Mutual, N. Y. - 1,926,423 39.1 
Atlas, London . 70,101 37,486 53.5 
Automobile, Hartford... 3 ,895,012 1,880,149 48.3 

Boston, Boston ......; 3,557,669 2,148,638 60.4 

3ritish Am., Toronto.. 53,610 53,778 100.3 
British and Foreign Ma- 

rine, Liverpool...... 2,005,381 842,007 42.0 
C aledonian, Edinburgh. 459,373 221,886 48.3 
California, San Fran... 239,498 105,862 44.2 
Camden Fire, Camden. 332,412 278,656 83.8 
Century Edinb urgh.. 10,020 709 UP. 
City of New York, N. Y. 57,908 3,403 5.9 
Colonial, New York... 92,797 52,095 56.1 
Columbia, Jersey City. 573,580 263,719 46.0 
Columbian, Indianapolis 71,420 59,057 82.7 
Comm’! Union, Lon... ieee 731,066 39.8 
Comm’! Union, N. Y. 114,872 52,296 45.5 
Commonwealth, N. Y.. 420,915 297,384 70.6 
Concordia, Milwaukee.. 76,811 6,989 9.1 
Connecticut, Hartford.. 919,662 463,866 50.4 
Continental, New York. 1,722,164 871,953 50.6 
Detroit F, & w., Det.. 91444 4887 51.7 
Dixie, Greensboro..... 88,681 15,220 ee 
Equitable F. = M., 

Providence F 252,423 149,370 59.2 
Equitable Underwriters, 

New York <ti.es.+. 404,721 102,780 25.4 
Federal, Jersey City... 3,938,956 2,336,704 59.3 
Federal Union, Chica ° 47,008 7,205 79.1 
2 *idelity- Phenix, N, - 1,609,923 815,715 50.7 

Fire Assn., Phila...... 497,918 116,006 23.3 
Firemens & Mechs., In- 

GANAapOHS: s6.060- 6036 57,434 12,148 23.2 
Firemens, Newark .... 633,483 144,886 22.8 
Firemans Fund, San 

Bravienmear <. cec.6 0: 6,737,040 5,249,999 77.9 
Fonciere, Paris ...... 81,487 52,176 64.0 
Franklin, Philadelphia. 402,383 181,449 45.1 


Glens Falls, Glens F. an 557 533,563 69. 
sf 


ano 


Globe & Rutgers, N. Y. 34,664 4,468,729 57. 
Globe National fic, 

DIO CRY covecccss a) cer 
Great American, N. Y. 1,283,623 931,422 41.4 
Guardian, Salt Lake 

Clk ckcteten ess, “4004 16,188 39.5 
Manover, New York.. 540,028 345,472 64.0 
SIANELORC Socewelsnctere ion 3,093,104 1,505,912 48.7 
Home, New York...... 3,042,402 1,544,861 50.8 
Home F. & M., San 

BranciseO.  «..<scied<cs 521,879 127,640 24.4 
Imnor ‘ters & Exporters, 

ew York .......:. ¥968,8¢4 641,373 27.1 

Independence, Phila.... 652 319 48.9 
Indemnity Mutual Maa- 

rine, London ....... 912,239 599,325 65.7 
Ins. Co. of North Am., 

Philadelphia ...... 9,079,099 5,800,506 63.9 
ns. Co. of State of 

Philadelphia ........ 362,723 316,643 87.3 
Jefferson(Marine),Phil, 511,096 305,625 59.8 
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Net 

Name and Location Premiums 

of Company. Written. 
Liberty Marine, N. Y.. 511,000 
Liv. & Lon. & Globe, 

Liverpool ...... -- 1,281,219 
London Assur., Lon... 1,459,595 
London & Lancashire, 
Livespag) <.ccccccecuce 549,916 
Marine, London .. 2,076,126 
Maritime, Liverpool.... 242,939 
Mass. F. & M., Boston. 658,230 
Mercantile, New York.. 370,885 
Merchants, New York. 205,412 
Merchs. Nat., Chicago. 193,422 
Millers Nat., Chicago.. ...... 
Milwaukee Mechanics, 

Milwaukee ......... 164,715 
National, Hartford..... 1,312,048 
National-Ben Franklin, 

Pittsburgh” 606.0. 293,952 
National F. and M., 

ENZANGUW .6cccceweee 269,815 
National Liberty, N. Y. 850,536 
National Union, Pitts- 

GNI c deccewacaucas 369,601 
Newark, Newark ..... 275,982 
New Brunswick, New 

Branswick .....«-«« 565,556 
New Hampshire, Man- 

QUOMOE < cccvceu sends 204,479 
New Jersey, Newark... 563,041 
N. Y. National, Buffalo. 144,507 
N. Zealand, Auckland.. 23,858 
Niagara, New York.... 793,599 
Norske Lloyd, Chris- 

WOU (so ccccccedesce 3,609,096 
North Atlantic Marine, 

INGW VORR 2.006... 511,000 
North Branch, Sunbury 376,434 
North Brit. & Mercan- 

tile, Eeaddtk <<. 06505 454,132 
North China, Shanghai. 233,245 
Northern London ..... 205,472 
North River, N. Y. 455,969 
Northwestern National, 

Milwaukee 682,933 
Norwegian Assurance 

Union, Christiania. 2,802,467 
Norweg’n Atlas, Chris- 

CIE ic ve ccosuedies 73,244 
Norwich Union, N’wich 925,557 
Ocean Marine, London. 484,883 
Old Colony, Boston.... 575,014 
Orient, Hartford ...... 399,350 
Palatine, London ..... 193,405 
Palmetto Fire, Sumter. 30,997 
Patriotic, Dublin ..... 160,307 
Pennsylvania, Phila.... 181,109 
Peoples Nat’l, Phila... 86,096 
Pheenix, London ...... 369,922 
Pheenix, Hartford . 1,260,615 
Potomac, Washington. . 321 
Pro. Washington, Prov. 2,326,704 
Queen, New York..... 1,863,638 
Reliance, Liverpool..... 354,205 
Rossia, Petrograd ..... 4,330,687 
Royal, Liverpool ..... 2,636,210 
Royal Exchange, Lon.. 1,043,275 
Safeguard, New York. 44,967 
Scandinavian-American, 

Christiania: ..scscase 2,703,571 
Scot. Union & Nat’l, 

Edinburgh .......... 357,514 
Sea Liverpool ...«..«. 1,967,291 
Security, New Haven.. 87,417 
Scandinavia Ins., Co- 

NOWHERE «. ssa ¢n0<' 393,670 
Spanish-Am., Havana.. 566,169 
Springfield F. & see 

Springfield .. 326,109 
Standard, Liverpool. * 1,712243 
Star, New York. . 57,311 
Sterling Fire, Indian- 

SUOUE ornccaccucueees — 357 
St.. Pauli F. & M., St. 

pany ca aces: 3,092,696 
Stuyvesant, New York. 3,030 
Sen. Eandem: «<<<sceas 757,527 
Superior Fire, Pitts- 

IGE. cdae counawoca 55,945 
Switzerl’d Gen’l, Zurich 755,795 
Thames & Mersey, Liv. 1,178,522 
Tokio Marine & Fire 

TOMI caccaineceedaes 1,109,811 
Union, Canton 2.0660 1,041,019 
Union, London. 73,184 
Union Marine, Liverp’l 797,248 
United British, London. 705,715 
a States, N. Y. 548,228 

S. Lloyds, N. . 3,637,224 
v ulcan Fire, Oakland. 323,561 
Washington Mar., N. Y. 147,821 
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188,847 


583,602 
1,259,458 
266,655 
1,561,526 
115,526 
503,471 
252,033 
97,897 


153,322 
26,232 


76,610 
545,998 


211,640 


491, 684 


2,646,117 


188,847 
67,724 


350,917 
103,770 


95,548 
135,686 


358,537 
156,014 


166,127 
700,759 


1,762,266 
841,129 
237,534 


2,767,783 


96,700 
1,490,096 
18,641 


240,786 
209,215 


36,021 
1,307,615 
19,039 
10,401 
2,884,502 


96,647 
283,897 


1,561 
274,811 
691,234 


801,628 


257, 558 


295,702 
2,506,879 
8,158 


46. 
41. 


72. 
178. 
61. 


44, 
57. 
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Auto and Marine Insurance 





Ratio of 
Net Net Losses 

Name and Location Premiums Losses to 
of Company. Written. Paid. Prems.% 
Westchester, New York 586,436 399,796 68.1 
Western, Toronto...... ie 8397534 73.1 
Yang-Tsze, .Shanghai.. 887,815 651,825 73.4 
Yorkshire, MOM sa0<<s 127,881 31,416 24.6 
| ee $142,018, 418 $79,786, 5,131 56.2 


* Automobile business. 


MARINE BUSINESS IN REVIEW 


British Company’s Annual Report Summa- 
rizes Situation and Outlook 


A review of the marine underwriting business 
as carried on since the suspension of hostili- 
ties and the future of the marine market is 
contained in the report of the chairman of the 
World Marine and General Insurance Company, 
just published in London. Dealing with this 
phase of the company’s business, Chairman 
Major-General Sir Ivor Phillips said: 


Since November, when the armistice was 
happily concluded, conditions in the marine in- 
surance market have undergone a complete 
change. Premiums to cover war perils have 
been practically eliminated, with the result 
that companies which have been insuring war 
risks must expect a heavy reduction in their 
premium income. Although the war is over, 
the risks of war damage have, unfortunately, 
not yet passed away, Owing to the large number 
of floating mines still in the seas. Until these 
have been destroyed our shipping is still ex- 
posed to ‘this danger. To-day a nominal pre- 
mium of 2s, 6d. per cent or less is current to 
cover not only the danger of these floating 
mines, but the additional risks of damage 
caused by strikes and riots. The risks of these 
mines are in some waters a very real hazard, 
and, with labor disturbances in many parts of 
the globe, the low premium rates at present 
prevailing foreshadowed only a small margin of 
profit (if any) on business now accepted, while, 
on the other hand, there is always the pos- 
sibility of loss. 

Strikes may have a very serious effect on 
marine cargo risks. In many cases goods are 
delayed at port of shipment and likewise in 
discharge, while their delivery is uncertain 
owing to the disorganization of transport. Such 
detentions render merchandise increasingly 
liable to damage. At the present time many 
cargoes for ports where strikes are in progress 
are being discharged at intermediate ports, 
and there they await a favorable opportunity of 
being forwarded to their destination. This 
constitutes an added risk to the normal 
liability of underwriters. 

At the moment an additional 
feature is the extraordinary prevalence of 
theft and pillage. To some extent this may be 
attributed to congestion of cargo which exists 
at numerous ports, but undoubtedly the -high 
prices of all necessaries, which has so increased 
the cost of living all over the world, has 
aggravated the existing epidemic of organized 
and petty robbery, thereby throwing an addi- 
tional burden on underwriters. 

The fear of reduced premium income is un- 
doubtedly bringing about severe competition 
in the insurance market. With the hoped-for 
release of commodities from Government con- 
trol, the increase of shipping facilities and the 
high values now prevailing, there should be 
sufficient business for all marine insurance 
companies, without our having to trade at un- 
remunerative rates, and it behooves under- 
writers to avoid a senseless scramble for pre- 
mium income and cutting down of rates to an 
unremunerative level, 


disturbing 


Texas Auto Company Licensed 
The Automobile Owners Insurance Associa- 
tion, a reciprocal, of Houston, Tex., has been 
licensed to do business in Texas. W. L. Davis 
is its attorney-in-fact. As prerequisites to do- 
ing business in Texas the association was re- 


quired to deposit $10,000 in a Texas State bank 
aggregating $500,000. 





Casualty, Surety, Etc. 


AUTOMOBILE FATALITIES 


Statistics Showing Deaths from Vehicular 
Accidents 





GREAT INCREASE IN A DECADE 





Various Registration Areas Covered—Data from 
Police and Health Departments 
By FREDERICK S. CRUM 


Below will be found an address delivered be- 
fore the Rotarian Club of Rochester, N. Y., on 
February 11, 1919, by Frederick S. Crum, Ph.D., 
assistant statistician of The Prudential Insur- 
ance Company of America, of Newark, N. J. 

That the automobile has become a grave 
menace to the life and limb of both occupants 
and pedestrians no longer admits of argument. 
Indisputable facts drawn from many official 
sources and from numerous localities have long 
since disclosed a situation that is becoming 
rapidly worse rather than better. In the regis- 
tration area of the United States, which now 
embraces 70 percent of the total population, 
5193 automobile fatalities were recorded in 
1916. This was equivalent to an accident death 
rate of 72.5 per million population against a 
rate of only 4.4 in 1906. In other words, the 
automobile was killing at a rate seventeen 
times higher in 1916 than in 1906. During the 
same ten-year period the mortality from rail- 
way, street railway and other vehicular acci- 
dents has appreciably decreased in the regis- 
tration area according to the returns compiled 
by the Bureau of the Census. 

Considering only the cities in the registra- 
tion area, we find that the automobile fatality 
rate has increased from 6.2 per million popu- 
lation in 1906 to 95.1 in 1916. In the cities, as 
in the total registration area, steam railway 
and street railway accidents have decreased. 
Fatalities due to ‘‘other vehicles,’’ mostly from 
wagons, have remained fairly constant, or at a 
rate of about 40.0 per million population during 
the eleven years, 1906-1916. 

Advance information from seven of our 
larger American cities makes available com- 
parative statistics of auto fatalities for 1918 as 
compared with 1908. The seven cities combined 
show an increase from a fatality rate of 17.3 
per million population in 1908 to a rate of 
130.0 in 1918. We hear much about the auto- 
mobile accidents in New York city, but accord- 
ing to these data New York’s rate was the 
lowest among these cities, which include Buf- 
falo, Newark, New York, Pittsburgh, Provi- 
dence, St. Louis and San Francisco. The rate 
for New York in 1918 was only 108, as against 
265 for Pittsburgh and 191 for Buffalo. 
ComMPARATIVE AUTOMOBILE Fatality RATES IN SEVEN 

LarcE AMERICAN CITIES 
(Rates PER 1,000,000 Population) 


1908. | 1918. 























' 
CiTIEs. ie | 
Fatalities. , Rate. | Fatalities. | Rate 
| 
ANG. cS.cethserdioncesins 5 12.4) 92 190.5 
Sree 0 0.0 57 134.1 
OS Ce 84 18.7} 638 107.9 
3! 5 ee ee 7 13.5] 157 264.6 
Providence.............-.. if 32.7] 42 158.6 
CS ee 3 4.5) 100 128.2 
San Francisco.............. 15 37.3} 76 |: 155.9 
Totals for 7 cities. 121 17.3) 1,162 | 130.0 
Source: Health departments of the various cities. 


It is significant to note that, while only 121 
auto fatalities occurred in these seven cities 
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a 
in 1908, in 1918 no fewer than 1162 such 
fatalities were recorded by the health depart- 
ments of the same cities. 

I have compiled a comparative statement 
from the census data for fourteen registration 
States showing the changes in the fatality rates 
from four classes of traffic accidents in 1916 
as compared with 1906. In every one of these 
States the automobile fatality rate increased 
anywhere from 41 per million population to 
172, the lowest rate in 1916 being that for Ver- 
mont and the highest that for Connecticut. On 
the other hand, in eleven of the fourteen States 
the railway hazard showed a decline, and street 
railway and wagon fatalities showed a slight 
decline during the ten years when all fourteen 
States are combined. This tabulation is sig- 
nificant, as it shows that the automobile fatality 
rate increased by 98.4 per million of population 
in fourteen States combined, while all other 
traffic accidents showed a decline of 58.5 per 
million of population. The automobile menace 
now overtops that of street railways and 
wagons and runs a close second to steam rail- 
ways in these fourteen States. 

In the industrial experience of The Prudential 
there were 301 fatalities from automobile acci- 
dents in 1914 and 882 in 1917, an increase of 141 
per cent when based upon the respective fatality 
rates per 1,000,000 policyholders. Such statistics 
as these can be presented indefinitely, but all 
show the same fact of a rapid and almost uni- 
versal increase in automobile fatalities. 

On the basis of the mortality from auto acci- 
dents as reported by the census office for the 
registration area for the period 1906-1916 and 
certain other data, I estimate that not fewer 
than 8000 deaths occurred in the United States 
during 1918 as the direct or indirect result of 
automobile accidents. Of this number, approx- 
imately one-fifth, or 1600, were females. The 
age classification shows that also approximately 
one-fifth, or 1600, were of ages under ten years. 
Think what this figure means! It means that 
on an average the automobile causes the death 
of between four and five children under ten 
years of age every day of the year. This is 
not conducive to an enviable reputation for the 
United States. 

The health department and registrars’ rec- 
ords are useful to indicate the trend of fatal 
accidents due to various factors such as rail- 
ways, street railways, automobiles, wagons, 
etc.; but they understate the truth, as many 
deaths really due to these causes are not so 
reported on the death certificates. Again, 
these statistics include only deaths, no non- 
fatal injuries being recorded by health depart- 
ments. Another better source of statistical in- 
formation is the police records wherever such 
records are kept, as is the case in Rochester 
and in many of our large cities. New York 
city during the last five years has collected 
some invaluable information through the 
special efforts of the police department. An- 
other source of information is returns and 
records kept by coroners wherever such of- 
ficials exist and keep their records in usable 
form. In some States, as in Connecticut and 
New Jersey, some valuable data are collected 
by the State department having charge of 
motor vehicles. During the past two years, 
Connecticut has acquired some exceedingly in- 
teresting and useful material through this 
source. 

I must not fail also to mention the National 
Highways Protective Society, which, under the 
direction of Colonel E. S. Cornell, has done 
good work in giving publicity to automobile 
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accident statistics, with a view to bringing 
about improvement in a bad situation, by 
legislation and otherwise. 

For some definite notion of the causes of 
automobile accidents, the records and reports 
of the, casualty companies, such as the Travel- 
ers and the 4®tna, are useful. The companies 
insuring automobiles also have records of prop- 
erty loss by auto accidents which are an in- 
teresting part of the big problem. 

Finally, I may refer to the foreign statistics, 
particularly those of England and Germany, 
where exceptionally good data are available. 
The police reports of the Metropolitan area of 
London are a valuable source of information, 
as is also the report from the select committee 
on motor traffic appointed by Parliament in 
1912 to inquire into the cause of the large and 
increasing number of fatal accidents in the 
Metropolis. . 

In Germany, most elaborate tables of auto- 
mobile and motor cycle accidents are published 
yearly, or were so published previous to 1914. 
Many interesting and valuable facts are dis- 
closed in these returns. To make these more 
valuable, a census was taken every year of the 
number of automobiles and motor cycles in 
Germany. 

According to the census of January 1, 114, 
there were then only 93,072 motor vehicles, 
including motor cycles, in Germany. Of these, 
60,876 were passenger autos, 9739 were auto 
trucks, and 22,457 were motor cycles. During 
the year ended September 30, 1913, there were 
504 persons killed by these vehicles in Ger- 
many and 6318 were non-fatally injured. Of 
the 504 persons killed, 34 were drivers of the 
autos or cycles, 61 were passengers and 409 
were pedestrians or persons outside the motor 
vehicles. In other words, four-fiths of the 
fatalities were of persons outside the vehicles 
responsible for the deaths. Of the 6313 non- 
fatally injured, 503 were drivers of the autos 
or cycles, 1187 were passengers and 4623 were 
pedestrians or others outside the offending 
vehicles. 

The German census of motor vehicles gives 
many details, such as the horsepower, the 
general purposes for which they are used, 
whether they are owned by German citizens or 
by residents of other countries, whether they 
are passenger or freight machines or motor 
cycles, etc., and all these statistics are reported 
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by the various larger political divisions of the 
Empire. 

Nearly all of the accident statistics are also 
separately returned for the principal political 
divisions of the Empire. Among other facts 
disclosed in the accident returns are the num- 
ber of persons injured, fatally and non-fatally; 
the amount of damage to other vehicles or 
goods, and to the machine causing the acci- 
dent; the nature of the penalty, if any, im- 
posed upon the person or persons to blame for 
the accident; and whether the blame attached 
to the driver, to a passenger in it, or to a per- 
son or persons outside it. The sex, age and 
occupation of the injured and killed are given 
in detail, also the place where the accident oc- 
curred—whether in cities of over 100,000 popu- 
lation (there being 38 such in Germany) in 
smaller cities, in villages, or on country roads. 
All of these classifications by age, sex, occu- 
pation and place of accident are subdivided so 
as to indicate whether the injured or killed 
persons were drivers, other persons inside, or 
persons outside the automobiles. The non- 
fatal injuries are divided according to their 
nature and extent into eighteen classes, so that 
the number and character of the serious and 
slight non-fatal injuries can readily be deter- 
mined. The day of the week and time of day 
of the accidents are reported and tabulated, 
also the horsepower of the machines involved. 
The general character of the accident is noted 
—whether it was caused by collision with a 
street car, with another automobile, with a 
wagon or other vehicle, whether it was a case 
of hitting a pedestrian, etc. Also the cause 
of the accident so far as it can be determined 
is carefully noted and tabulated—whether it 
was due to excessive speed, to failure to sound 
a warning, to other inattention or carelessness 
of the chauffeur or driver, or the pedestrian; 
whether traceable to some defect in the street, 
to some defect in the machine, to explosion, to 
burning of the machine, etc. These and many 
other details are faithfully presented in these 
really wonderful German statistics. Many very 
interesting and important facts are disclosed in 
these accident figures for Germany. 

Enough has been said to indicate something 
of the detail of the German figures, the like of 
which is hardly imaginable for any State or 
city in this country. An automobile law com- 
prehensive in character went into effect in 
rermany in 1910, and it was based upon full 
information of a statistical character that had 
been accumulated for something over three 
years. Imagine, if you can, a State law in this 
country or a city traffic ordinance based upon 
such full and illuminating statistics. 

In 1912 an extensive survey of traffic condi- 
tions in Newark, N. J., was undertaken by the 
City Plan Commission. Observations were 
taken at 107 different points throughout the 
city for a period of ten hours—8 A. M. to 6 
P. M. The traffic was noted to determine the 
volume, character and direction of movement 
of pedestrians and vehicles. The vehicles were 
classified by kind, size, and whether tires were 
rubber or iron. Variation of daily traffic was 
noted for a week at one place—both in road- 
Way and on sidewalk. 

Another census was taken of traffic three 
years later, and pedestrian traffic had increased 
9.2 per cent and vehicular traffic 23.8 per cent. 
Many interesting facts were brought out by 
these intensive studies, but for our purpose one 
of the most important was that auto truck 
traffic increased in the three years 202.5 


against 113.0 per cent increase of other auto- 


THE SPECTATOR 


mobile traffic. The jitney had not yet appeared 
in Newark in 1915. These studies showed that 
all vehicular traffic in Newark increased during 
three years, 1912 to 1915, 23.8 per cent; pedes- 
trian traffic increased 9.2 per cent; trolley 
traffic increased 12.2 per cent; horse-drawn 
traffic increased 13.0 per cent; auto truck traf- 
fic increased 202.5 per cent, and other auto 
traffic increased 113.0 per cent. 

This study is cited as an illustration of how 
exact conditions of traffic can be ascertained 
preliminary to application of remedial meas- 
ures for reducing congestions at certain points, 
for making certain streets one-way streets, 
for marking off safety zones or erection of 
isles of safety, for location of parking places 
for automobiles, etc. 

The following tables present a clear picture 
of the automobile as a life menace in Newark: 


Casualty, Surety, Etc. 


FATALITIES FROM AUTOMOBILE ACCIDENTS IN NEWARK, 








Ne J 

| Rate Per 

YEAR. Population. Fatalities. | 1,000,000 

Population. 
EE Gs bn tiwwicaes 337,000 2 | 5.9 
Ws eka veneer ee 350,200 6 | 17.1 
| CRS ieee oA 364,000 8 } 22.0 
RE he eslatacdecaa aus 369,000 6 16.3 
1913 379,000 12 | 31.7 
(| | Se aa eee entree 389,000 20 | 51.4 
PR isso ning dw Ceres 399,000 28 j 70.2 
| RR oe peer ree | 409,000 54 132.0 
1917. | 417,000 64 153.5 
i See | 425,000 60 141.2 
1 | PS ee 1,799,200 34 18.9 
Co ee emer 2,039,000 226 110.8 

Source: For fatalities, Bulletins, 


Newark Department of Health. 


Street Trarric Fatatities In Newark, N. J.—1915-1918 
(Rates per 1,000,000 Population) 








































































































AUTOMOBILE Steam Rattway | STREET Rarway| Wacons | Atut VeuicuLar | TotaL Non-Venic- 
| AccIDENTS ULAR ACCIDENTS 
Popula- ; } | : 

YEAR tion. | Fatalities. | Rate. | Fatalities. | Rate. | Fatalities. | Rate Fatalities. | Rate. | Fatalities. Rate. | Fatalities. | Rate. 
1915. 399,000 27 67..7 17 | 42.6 8 20.1 11 | 27.6 63 | 157.9 158 396.0 
1916.. 409,000 54 132.0 18 44.0 15 36.7 4 9.8) 91 222.5 212 518.3 
1917. 417,000 64 153.5 16 38.4 14 33.6 2 | 4.8) 96 230.2 200 479.6 
1918. 425,000 60 141.2 30 70.6 20 47.1 4 9.4) 114 268.2 275 647.1 

a be 
Total... 1,650,000) 205 2 81 49.1 57 34 5 21 12.7 364 220.6 845 512.1 
| ” 
Trarric Fataities In Newark, N. J.—1915- 1918 
AUTOMOBILE F 4TALITIES Steam Rat~way FatALities 
AGE. | Matgs. | FEemMALEs. TOTAL. | Mates FEMALES. Toran. 
No. | Per Ct. No. | Per Ct. No. | Per Ct | No. }PerCt.} No. | Per Ct. No. } Per Ct 
|e eS 6 3.6 3 8.1 oi; 44 .:.. | ae eee a. ie 
1 RRs eer 58 34.7 16 43.3 74 36.3 | 11 | 14.9 | 2 33.3 13 16.2 
eG Beene ee 85 50.9 13 35.1 98 48.0 | 53 71.6 | 4 66.7 57 71.3 
60 and over.......... | 18 10.8 5 13.5 23 11.3 10 13.5] . = | 10 12.5 
Pace Ones vey c= ec tad 

c| Sena eee 168* | 100.0 37 100.0 205 100.0 75* | 100.0 6 100.0 | 81* | 100.0 

Street, Rattwal¥ Fatan ITrIEes W acon Fa TALITIEs| 

[i << ere ere 6 13.0 1 9.1 7 12.3 6 33.3 3 66.7 8 38.1 
si reck ese deaes 8 17.4 6 54,5 14 24.6 | 3 16.7 1 33.3 | 4 19.0 
og, eee 23 50.0 2 18.2 25 43.9 6 33.3 : aa 6 28.6 
60 and over.......... 9 19.6 2 18,2 11 19.2 3 16.7 3 14.3 
J | ne 46 | 100.0 11 100.0 57 100.0 | 18 100.0 3 100.0 | 21 100.0 








*One death age not stated. 


(To be continued next week) 


Christian Science Treatment and Compensa- 
tion Cases 

Under suspension of the rules, the Wisconsin 
Senate last week put on final passage the 
Skogmo bill amending the compensation act to 
give employees the right to Christian science 
treatment if they are of that faith. The old 
act was interpreted to mean that usual medical 
and surgical treatment was required. The 
Skogmo bill was amended to provide that no 
compensation could be claimed by any em- 
Ployee who refused to receive reasonable 
surgical treatment. Another amendment pro- 
posed to strike out the term “Christian Sci- 
ence’’ and to substitute in its place ‘‘such other 
treatment.’’ The framer of this amendment 
claimed that special recognition of Christian 
Science in the statutes constituted it a sort of 
State religion, but the Senate took a contrary 
view and voted it down, 26 to 4. 

New Compensation Law in New Jersey 

The first insurance bill to pass in the 143d 
session of the New Jersey Legislature was the 
second committee substitute for Senate Bills 
10 and 12 by Senator James Hammond. The 
purpose of the measure is the revision of certain 
portions of the language of the compensation 
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law and by eliminating doubtful phrases to re- 
move causes of dispute, while shortening the 
waiting period and increasing the medical-aid 
period. The measure also prescribes the com- 
pensation for loss of hearing and teeth, pro- 
vides some protection for the employer when an 
injured person willfully disregards medical ad- 
vice, defines hernia and specifies amount of com- 
pensation, provides interest on delayed com- 
pensation payments, raises the minimum 
maximum weekly payments from $5 to $6, and 
from $10 to $12, increases the compensation 
from fifty and sixty-six and two-thirds per cent 
of wages, prescribes the method of calculating 
wages and makes minor amendments. 


and 





Why Compensation Premiums Are Higher 

One explanation of the enormous increase in 
compensation premiums is provided by the un- 
usual prosperity of the average working man. 
The United States Steel Corporation, in its re- 
cent annual report, states that the average 
wages of all its employees for 1918 were over 
$1600, and during December were over $1900 
a year. This prosperity is further reflected in 
the fact that during the year 60,741 employees of 
the steel corporation bought 156,680 shares of 
its stock from the company. 
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Against Monopolistic State Insurance 
Following is the text of the resolution against 
monopolistic State insurance adopted by the 
Convention of Insurance Commissioners, held 
in St. Louis last month: 
Whereas, There appears to be a widespread 
desire on the part of many leaders among 


workingmen to confine the insurance on indus- 
trial accidents to monopolistic State funds; 


and, 
Whereas, This desire seems to arise from a 


belief that such State insurance will open the 
way for a higher scale of benefits to injured 
workmen and to a more speedy settlement of 
claims if the insurance is carried in State 


funds; therefore, be it 
Resolved, That this convention go on record 


as to the following facts: 

First—That the scale of benefits to the in- 
jured workmen depends only on the terms of 
the compensation law, which in turn reflects 
the sense of social justice in the community. 

Second—There is no assurance of speedier 
settlements from State funds, but, on the con- 
trary, prompt settlements will be better secured 
by leaving the field of insurance open to com- 
petition. 

Third—That competition between all forms 
of insurance not only gives the employer full 
liberty of choice in insurance protection, to 
which he is entitled, but it also develops the 
science of accident prevention and educates the 
employers to full utilization thereof, because 
the self-interest of the insurers forces them to 
be active in accident prevention. 

Therefore, be it further 

Resolved, That this convention express its 
conviction that the permanent interests of the 
employer and the employee are better served 
by competitive insurance rather than by State 
monopolistic funds, in respect to safety of 
coverage, promptness of settlements and 
progress in accident prevention, which is one 
of the main benefits to the employee. 


Compensation Law in Rhode Island 

A bill has been favorably reported in the 
Rhode Island State Legislature making im- 
portant amendments to the workmen’s com- 
pensation act. The principal feature of the 
bill is that in case of employees totally inca- 
pacitated by industrial accidents the employer 
shall pay the injured person a weekly compen- 
sation equal to two-thirds of his usual average 
pay. At present the compensation is but half 
the usual pay. It is also provided that no com- 
pensation shall be paid unless the injury inca- 
pacitates the employee for more than two 
weeks, but that where the incapacity continues 
over a period of more than two weeks compen- 
sation shall begin from the date of injury. 
Payments under the act may cover a maximum 
period of 500 weeks. Another change provides 
that the injured employee may himself choose 
the physician who shall make the examination 
of his condition. 
New Officer of Kansas Casualty Company 

At the quarterly meeting of the board of 
directors of the Kansas Casualty and Surety 
Company, Wichita, Kan., J. F. Farley was 
elected fourth vice-president. He has been 
with the company since November, 1915, and 
has recently returned from France, where he 
served with the 9th Infantry in capacity of 
first lieutenant. 


Lesson of Bank Robbery Heeded 


The New Amsterdam Casualty Company of 
New York has offered a reward of $500 for the 
apprehension of the bandits who walked into 
the Iowa State Bank of Des Moines one morn- 
ing recently, chased three clerks into the lava- 
tory and escaped with $42,858.14. The bank 
carried $20,000 in the New York concern. Agents 


‘representing bank burglary companies have 
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since then been doing a tremendous business in 
Des Moines and other cities of Iowa. Several 
hundred thousand dollars in additional burglary 
insurance has been written as a result of the 
robbery. 


Accident Claim Based on Being Shot in 
Mistake for Burglar 

In granting a writ of error last week, the 
Virginia Supreme Court of Appeals agreed to 
review the case of Maggie L. Walker against 
the Standard Accident of Detroit, the point at 
issue being whether or not her husband, Ar- 
mistead Walker, met an accidental death when 
he was killed June 20, 1915, by his son, Russell 
Walker, who claimed that he mistook him 
for a burglar, and who was acquitted on that 
plea when tried on a murder charge. Walker’s 
widow won a verdict in the lower court at Rich- 
mond for $7500, the face of the policy, and the 
company is now appealing. In addition to the 
accident policy, Walker also carried $7000 life 
protection in the Metropolitan. The latter 
policy is not involved in the litigation. 


Maple Leaf Underwriters Chartered 

The Maple Leaf Underwriters, Inc., of Jer- 
sey City, with Edward L. Hedenberg, Jr., as 
agent, was chartered last week to operate a 
general insurance agency and_ insurance 
brokerage business in fire, casualty, life, ma- 
rine, accident, health, fidelity, burglary, debt, 
physician’s defense, plate glass, elevator, steam 
boiler, tornado, windstorm, sprinkler leakage, 
guaranty, indemnity, employers’ liability and 
any other form or forms of insurance which 
may become useful, 

The incorporators and number of shares held 
by each are: Edward L. Hedenberg, Jr., Cran- 
ford, N. J., 8; Kathleen M. Hedenberg, Cran- 
ford, N. J., 1; Albert A. Hanna of Montreal, 
Canada, 1. 





New Plate Glass Rules Deferred 
The date on which the new plate glass com- 
mission rules in Chicago go into effect has 
been postponed from May 1 to June 1, as sev- 
eral companies had sent out their May re- 
newals before the notice as to the new rules 
was issued. 





Clover Leaf to Quit Kansas 
The license of the Clover Leaf Casualty Com- 
pany will not be renewed by the Kansas In- 
surance Department, under an announcement 
by Frank L. Travis, Insurance Superintendent. 


Labor Dislikes New Ohio Law 
A bill requiring that appointments to the 
Ohio Industrial Commission by the Governor be 
approved by the Senate has been passed by the 
legislature over the Governor’s veto. 
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Kansas Mutual Hail Insurance 

Kansas mutual hail insurance companies will 
not be permitted this year to reinsure their 
risks in any stock company. This is the ruling 
of Richard J. Hopkins, State Attorney-General, 
in an opinion given to the Insurance Superin- 
tendent. An examination of the records of 
Some of the numerous mutual hail insurance 
companies in the State showed that they were 
reinsuring their risks in stock companies. This 
is held to be directly contrary to the laws re- 
lating to the organization of mutual hail com- 
panies and contrary to the contracts of the 
policyholders. The policyholders agree to pay 
a pro rata share of the losses from hail. When 
reinsurance is written these obligations are 
changed and the policyholder then becomes 
liable for a definite premium without a chance 
at any rebate which he did not contract for in 
the beginning. 


Women’s Fraternal Makes Record 


The Woman Benefit Association of Port 
Huron, Mich., passed the 200,000-membership 
mark in March. The association would have 
reached this goal in December had not in- 
fluenza interfered with the work. Miss Bina 
M. West, the founder and supreme commander, 
is holding State conventions throughout the en- 
tire jurisdiction prior to the quadrennial 
supreme review and peace jubilee, to be hell 
in Port Huron in July. 

In twenty-six years this association has paid 
in benefits $17,000,000 into the homes of United 
States and Canada, and ranks to-day as the 
largest fraternal. society for women in the 
world. 


Casualty and Surety Club Banquet 

At the annual banquet of the Casualty and 
Surety Club of New York, scheduled for May 1 
at the Hotel Pennsylvania, Charles H. Hol- 
land, president of the Royal Indemnity Com- 
pany, will act as toastmaster. Prominent men 
who will attend include Abraham I. Elkus, 
former Ambassador to Turkey; Brig. Gen. 
George A. Wingate and Martin W. Littleton. 
An attendance of between 250 and 300 is ex- 
pected. 


Kansas Casualty Conditions Too Onerous 

The Federal Life Insurance Company of Chi- 
cago has asked permission of the Kansas De- 
partment to withdraw from the State as far as 
writing accident and health insurance is con- 
cerned. The company asserted that it could not 
write this class of business profitably in Kansas 
under the court decisions relative to ‘‘immediate 
disability.” 





CRUM & FORSTER 


GENERAL AGENTS 


95 WILLIAM STREET 


United States Fire Ins. Co., N. Y. 
Richmond Ins. Co., N. Y. 
Potomac Ins. Co., Washington, D.C. 


F. M. GUND, Mgr. Western Dept. 
Freeport, Illinois 
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The North River Ins. Co., N. ¥. 
Union Fire Ins. Co. Buffalo, N. Y. 


United States Underwriters’ Policy, N. Y. 


W. W. ALVERSON, Mgr. Pacific Coast Dept. 


San Francisco. California 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partn ip, corporation 
and fire business. An insurance company official writes, “Am well pleased with the letters 
Shall be able to make effective use of them.” Request i for folder 11A. 


William S. Hull, Madison, Conn. 


























Company Representation Wanted 








BASTO, CARVALHO & CO. 


General merchants, with special 
Insurance Department, 


Telegraphic Address “BASCAR”? 
P. O. Box 179 


Porto Alegre 


RIO GRANDE DO SUL—BRAZIL 
want Agency of an American Insurance 


Company, that would desire to 
operate in South Brazil. 


Ask for detailed propositions. 














$10,500.00 in annual premiums given for 
GENERAL AGENCY 

in good fire company writing automobile insurance as well as general 
lines, from live agent in Charleston, S. C. Got $5,500.00 now. New 
premiums written last year $4,700.00. About $8,000.00 will be 
auto premiums. 

Only want general Agency. Don’t offer ordinary agency. Best 
references given. P. O. Box 762, Charleston, S. C. 





Agency Wants 








Territorial Managers Wanted} 
Must Finance Themselves. 


Liberty National Fire Insurance Company 
now being organized. 


First Class Opportunity for High Class Stock salesmen. 
Opening for Georgia, Alabama, Arkansas, Texas and Tennessee. 


Write for further information to the 


LIBERTY NATIONAL AGENCY 


913 Maison Blanche Building, New Orleans, Louisiana. 


Agency Wants 











We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 














John C. Bardwell, Prest. Chas. L. Hecox, Sec’y and Treas . 


THE LIBERTY FIRE INSURANCE COMPANY 


Capital and Surplus 
$250,000.00 


Title Guaranty Bldg. St. Louis, Mo. 














AGENTS WANTED 


To sell an unrestricted Accident and Health policy costing 
$9.00 quarterly. Covers every disease aid every accident. 
WW Liberal commission paid to live producers. 


CENTRAL BUSINESS MEN’S ASSOCIATION 


H. G. ROYER, Pres. Westminster Bldg. 
C.O. PAULEY, Sec’y. & Treas. CHIC GO, ILL. 
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Prominent Agents and Brokers 























LEON IRWIN & CO.,Inc., New Orleans, La. 
REPRESENTING 


Philadelphia Underwriters 
British America Assurance 
Automobile-Hartford United American 

National Union Stuyvesant 

Insurance Underwriters Concordia 

National-Hartford EXCESS LINES SOLICITED 


Maryland Casualty, 
Bonding Dept. 

New York Plate Glass 

Continental Casualty 

Workmen’s Compensation 


American Eagle 
Fidelity-Phenix 











NEW YORK STATE DEPARTMENT 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 





Move fast, others are, or you will miss a big thing. 








P. B. DUTTON, MGR., ROCHESTER 
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Prominent Agents and Brokers 








J, &. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
er Fraternal Life, Accident or Health Companies, Associations or Orders 
successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held Re al and private. 
Address J. L. MITCHELL, Masonic Temple, Chicago, IIl. 





RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
839 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 








Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S&S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
88 Nassau Street New York 


MILES M. DAWSON & SON. 


CONSULTING ACTUARIES 





141 BROADWAY. NEW YORK 





J, WH. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1223 Association Building 
Telephone. Central 3462 


PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., 


CHICAGO 





DENVER COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 
76 WEST MONROE STREET CHICAG( 


Telephone, Randolph 918 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8II-812-813 HUME-MANSUR BLDG.. INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 
ST. LOUIS, MO. 


CHEMICAL BUILDING 


Actuarial 





ot ARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Borne & SpwAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 
CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 3rd NATIONAL BANK. ATLANTA, GA. 





xf C. RAFFERTY 


CONSULTING ACTUARY 


Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTINC ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W R. HALLIDAY 
- 8 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 








JAMES H. WASHBURN, F. A. 1. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical! 
Business 
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Actuarial 








GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway New York 








Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, ptcrmeze-ot lan, ist, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metro Jobn Hancock 
Mutual, Illinois Life, Boston Mutual and American Gaad at hers » ain. Wie doule, Belfast 





RICHARD M. MANN 
ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


Liabilit Territ 

Commbaeetion R. L. NASE Vir =e og 

=o Adjuster for Casualty Companies —, 

Health 1109-10 Mutual Bldg., Richmond, Va. Carolina 
aims 











GreatAmerican 
Insurance Company 


New Pork 


INCORPORATED - 1872 


PAID FOR LOSSES 


$105,437,708.58 
STATEMENT JANUARY 1, 1919 


$5,000,000.00 


ct Se FOR rit OTHER LIABILITIES 


15,231,512.92 


NET SURPLUS 


10,619,509.09 
30,851,022.0 1" 


*Includes $134,574. ae Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3lst, 1918 


United States Government Liberty Loan bonds owned 
by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Western Department 
WALTER H, SAGE, Gen’! Mgr. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 

Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Pacific Department 
GEORGE H. TYSON, Gen’! Agent 
210 Sansome Street 
San Francisco, California 


Marine Department 


WM. H. McGEE & CO., Gen’! Agts. 
15 William Street, New York City 








Western Michigan 
General Agency Openings 


OUR POLICIES SELL 


RATES PER $1,000 
A a re $13.00 ya | eee $14.50 
Age 40 ............ $16.00 ee $17.50 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 














THE HANOVER FIRE INSURANCE COMPANY 


Incorporated 1852 


The real strength of an insurance company is in the conservatism of its man- 
agement, and the management of THE HANOVER is an absolute assurance of the 
security of its policy. 

R. Emory Warfield, President 


Fred. A. Hubbard, Vice-President 
S. Jarvis, Secretary 


William Morrison, Asst. Secy. 
Home Office, Hanover Bldg., 34 Pine St., New York 
Howie & Cain, General Agents Metropolitan District, 100 William St., N. Y. 











MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 
Policies Issued on the Weekly Plan Only 
‘‘Our Record is Our Reputation” 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 











Home Friendly Society 


of Baltimore, Maryland 


has grown so in popularity until it 1s now generally conceded to be 
“tone of the leading Industrial life insurance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. 

Write for 


Rates and Terms to Agents 
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Hon. C. A. Palmer, Pres. 
L. K. Hennes, Treas. 


Inter-State Fire Insurance Company 


OF DETROIT, MICHIGAN 
Home Offices, 406-412 Dime Bank Building 
FINANCIAL CONDITION DEC. 31, 1918 


eS $616,934.38 CS Sere ee $259,150.00 
Reinsurance Reserve. 231,926.19 
All Other Liabilities. . 67,311.48 
SS ee 58,546.71 


$616,934.38 $616,934.38 
SURPLUS TO POLICYHOLDERS, $317,696.71 


C. O. Davis, Vice-Pres. W. A. Eldridge, Sec. 
S. D. Andrus, Vice-Pres. and Managing Underwriter 











- > S> Capital 
AMERICAN BONDING $500,000.00 
CASUALTY COMPANY FULLY PAID UP AND 


mi DEPOSITED WITH IOWA 
INSURANCE DEPARTMENT 


We are entering other States and open to propositions from | 
Agents desiring connection for Bonding and the miscellaneous 
Casualty lines, particularly Automobile. Write 


A. G. OGLE, Vice-President and Gen’l Mgr. 











THE 


Boston Mutual Life Insurance 
Company 


77 Kilby Street “7%,Combany of the ~~ BOSTON, MASS. 


. C. MANSFIELD, Sec’y & Treas. 
iis EDGERTOERT KING, out & Agencies ; . 

A corporation organized and operating under the Insurance laws of 
Massachusetts. All desirable forms.of up-to-date contracts issued. 
CORRESPONDENCE SOLICITED 
Boston Mutual Contracts in their wording are perfectly simple and their 
herefits SIMPLY PERFECT. 











Reserves and Surplus to Policyholders | A Good Policy 


serie $1 ad wei os 
| ACCIDENT 
— RE PRI 


INSURANCE CO. 
SEATTLE, U. S. A. 


Protection to you 
while living, andto 
yours afterwards 


Good Agency Cor- 


tracts to Reliable 
D. B. MORGAN Home Offices, Northern Life Building | ‘Live’? Insurance 


President Fourth Ave. and Seneca St. Men—Write today 


























Fire Casualty Life 
RE-INSURANCES 


WILLIAM GC. SGHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 





THE VERDICT OF THE GREAT JURY _ 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 














The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 





SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 

















Extracts from Report of Examination of 


Southwestern Life Insurance Company 
By the State of Texas, June 28, 1915. 


“It is noteworthy that this Company was organized 
without any promotion expenses.” 

“T beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 
vision. 


‘HOME OFFICE, DALLAS, TEXAS. 








. D. Powers, President Darwin W. Johnson. Sec’y and Treas. 
. Smith Homans, Asst. Sec’y and Actuary Louis G. Russell, Mgr. Industrial dept 


Commonwealth Life Ins. Co. 


Home Office: Commonwealth Bldg., 106-110 South Fifth St. 
Louisville, Ky. 


THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract and is the 
easiest seller on the market. 


We have some good territory in Kentucky and Alabama still open, 
and to first class men, we can offer a good proposition. 


Address the Company 
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FIRE Stability with Fraternity 
RE=INSURANCE THE FRATERNAL AID UNION 
NORWEGIAN ATLAS INS. CO., Ltd. “MODERN LIPS INSURANCE CONTRACTS” 


ON THE LEGAL RESERVE BASIS 


WEMPLE & COMPANY, Inc. Acts o Twn Mlin Doles Operating i Tyg Sats 


SOMETHING DIFFERENT 
15 William Street 


If interested, address 
ae New York Vv. A. YOUNG, Supreme President, LAWRENCE, KANSAS 























Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. Men capable of closing business and training 
—ISSUES— ‘ . an 
7 — cummenindion @ Geet mantis tense t new agents or devoting entire time to writing 
Annuities Certificates your family iin event of death or to your- 





- a self in case of disability or old age. new business can secure positions with the 
Life Certificates 10 year term, Whole Life and Endowment Plan. 











undersigned company on salary, expense and 
2 2 : : : ranteeing protec. . Mo 2 ? : 
combination a eee tion against loss of commission. In writing give full details, past 
3 SRG MV ETSISICSIO® & a eedites history and reference. Address, 


on death from any cause 
ra 7 MEMBERS, JULY 1, 1917, $852,234.97 


An up-to-date progressive association possessing the strong features of STANDARD LIFE INSURANCE co. 


Beonomic CA agement; Experience Table of Mortality, 4 per cent) and DECATUR, ILLINOIS 
NSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIBS 


ae 






































NEW JERSEY INSURANCE COMPANY A report of an Examination of the 
CAPITAL ONE MILLION DOLLARS FORT W ORTH LIFE 
Head Office: of Fort Worth, Texas 
40 CLINTON STREET, made in Feb. 1918, by the Insurance Commissioner of 
NEWARK, NEW JERSEY Texas, concludes: ch 
“‘We are impressed that the management of this Company is entitled to 
FL SRORAW. Tasasoenn CCU TES tea. eae he ek Ge be eo ae ee 
+ > ee a = st - CUSHEIS, Gucsurans profitable business, both as regards Stockholder and the Insuring Public 
= and that the steady advancement herein exhibited is due in a very great 
nen ertment Pacific Coast Department, measure to the aforesaid conditions.” 
—_ Sun Senaaner Ces, Admitted Assets Exceed One Million Dollars. 
H. H. INGALLS, Manacer W. W. ALVERSON, Manacer Agents wanted for good territory in Texas. 
ESTERN ASSURANCE COMPANY 
OF TORONTO Incorporated 1851 THE CAPITOL LIFE INSURANCE CO. of COLORADO 
FIRE, EXPLOSION—RIOTS CIVIL COMMOTIONS AND Home Office—Denver, Colorado $ 
STRIKES—MARINE AND TORNADO INSURANCE Thos. F. Daly, President 
SSS Statement January 1, 1919 
W. B. MEIKLE, President & General Manager Ledger Assets, Jan. 1, 1918.................. $2,424,371 .02 
"Repke Ericeira od o.s kevin cd cwsinne bce eases 1,171,215 .23 
UNITED STATES STATEMENT, JANUARY 1, 1919 SUM: TOPAL..... .. ccccccccsccccccve GSS 
CeOst AGREE enc cc acccceaccvcccuencccasss  Gieeeencan 
Is shin he eee eae fC eves $4,693,580.53 Suepphees to POMCIIEE. « «5 5 on oe cece ccs eees 256,060 .68 
SURPLUS IN UNITED STATES...............05. $1,733,616.33 Death Claims Paid Since Organization... _ $952,286.04 
TOTAL LOSSES PAID IN UNITED STATES FROM Good Agents Wanted in Unoccupied Territory 
1874 FO 1GIS ENGLUSIVE. . 2. ocscscce chewed $45,098,883 .86 














CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVFR $1,000,000.00 











WRITES 
Fidelity and Surety Bonds Plate Glass General Liability 
Accident and Health Burglary Elevator 
Monthly Payment Automobile Liability—Property Teams 











Damage and Collision 
Licensed by the United States Government, the District of Columbia, and the following Statess 
Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana, 
Pennsylvania, Kentucky, Wisconsin, Maryland, Nebraska, West Virginia. 
A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


A. J. SABATH, President O. F. ROBERTS, Vice-Pres. & General Manager 
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THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL PASO, TEXAS 
A.H.RODES, - - = President 





Our Slogan—Every man has an insurability. 


Does this interest you, Mr. Agent ? 











Look! 
Listen! 
A Michigan Company 


for 


Michigan People 


Stop! 





Detroit, Michigan 


Liberal Contracts to Live Agents 
ELMER FB. DEARTH Upto the minute policies. Write us. 


What Language Do You Speak? 








SOME AGENTS forget that the prospect can not be sold 
. by a solicitation made in a foreign tongue. . Thorough 


perception must .precede conviction. 


What the prospect fails 


to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF LIFE.INSURANCE, and let 
the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three’ series as outlined below: 




















WE WANT AGENTS 


President 
to push our five=-point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


e “THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 








The Benefits of Life The Policy Forms | Business Life Insurance 
Insurance (Series B) (Series C) 
ries A 
(Se ) ; be = A Renewable Term Partnership Life Insurance 
4 Starting with 100 men at oucy. . . A 
= -five—Results at 4 2 Ordinary Life Policy. 1 The uninsured business. 
3 Limited Payment Life Policy.|2 Lines of credit increased when 
2 Legal eee > I Insurance | 4 Long Term Endowment business is insured. 
3 Man's Earning fk extend- Policy. 3 Business Life Insurance buyi 
: pan 8 se Endowment Gd tebe ot @ es 
4 Danger of on sav- 6 Ende t Life I partner. 
ings ane rah Life fasersace Other 
P cares _ mente ates 4 Business Life Insurance paying 
5 The mortgaged home~pro | slid all obligations in full. 
tected by Life Insurance. : vs 
7 Installment _ eadte 5 Failure of the uninsured 
6 se ieee money paying ments. (In case of death.) Business: 
7 << : e —e 8 “The Value of a Man,” based 
on the unprotected home. p od na ovo ed ® month Group Life Insurance 
8 = of Life Insurance | 9 i Income Foliay bened 6 Group Life Insurance on the 
© Danger to the —-_fc/e for'o one to twenty years. Ten Tem phn. 
in investing mo; 10 Inadequate and Unfair Assess-| 7 Group Life Insurance on tho 
10 Monthly Incomé ‘Checks, ment Life Insurance. Life Plans. 


One Series $1.00. - Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE FIELD COMPANY 
P. O. Box 617 ™ LOUISVILLE, KY 








FEDERAL CASUALTY COMPANY 


DETROIT, MICHIGAN 
HEALTH AND ACCIDENT INSURANCE 


Exceptional opportunities for Agents in New York, 


Metropolitan District. 
V. D. CLIFF, President 




















THE COLONIAL LIFE 


GEO. T. SMITH, Vice-President 
CHAS. F. NETTLESHIP, 2nd Vice-Pres. 


INSURANCE COMPANY OF AMERICA 


welcomes men with a good past who 
seek a better future 


Ideal contracts in a square=deal company 


E. J. HEPPENHEIMER, President 
DUNBAR JOHNSTON, Secretary 


HOME OFFICE, JERSEY CITY, NEW JERSEY 


S. R. DROWN, Supervisor of Agencies 











ACTUARIAL STUDIES 


Stud - SOURCES AND CHARACTERISTICS OF THE PRIN- 
CIPAL 1 MORTALITY TABLES.” Price $1.25 plus cost of delivery. 


on No. IV. ‘‘GRADUATION OF MORTALITY AND OTHER 
BLES.’’ Price $1.25 plus cost of delivery. 


en volumes of about eighty pages each, bound in maroon cloth, are 
issued by the Actuarial Society of America. 

Chapter on ‘‘ Disability Benefits’’ (Study No. V.) is nearly complete and 
should be ready shortly. 


Good progress has also been made on the chapters * ‘Construction of 
Mortality Tables (No. II.) and ‘‘ Population Statistics’? (No. III.). It will 
probably take several months to complete these for publication. 


THE SPECTATOR COMPANY 


Cuicaco OFFICE 135 WiLL1AM STREET 
Insurance ExcHANGE NEW YORK 














SHOWING ELABORATE DISPLAY 








Equitable Life Insurance Company 
of the District of Columbia 


ORDINARY AND INDUSTRIAL 


Established in the District of <olumbia, West Virginia, Ohio and Delaware 
HENRY P. BLAIR 
JOSEPH SANDERS 

WILLIAM A. BENNETT 





President ae Ce Oa eC 

beri ar ia ‘ ) 
2nd Vice President ency upervisor 
Secretary. . ' . ALLEN C, CLARK 
Actuary .. < GILBERT A. CLARK 


_ Main Office, 816 s4¢th St., N.W.,WASHINGTON, D.C. 
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nvest—Gladly! 


oo Victory Liberty Loan is one 
of the most attractive 
ments ever offered by the United 


States Government. 


No other investment affords the 


Go to a Bank 
and Borrow— 


and Invest 

in the as the 424% Victory Notes. 

Victory Loan 

be = — You cannot afford not to invest— ernment. 
imit oO 3 e 

Vous just as largely as your circumstances 

Ability! warrant. 


Space Contributed by The Spectator Company 
» 


man of moderate means such unequaled 
security with so high a rate of interest 


Go to your bank to-day—and borrow 
to the full extent of your ability to 
meet the obligation. 


invest- 


Many banks have pledged themselves 
to make loans to subscribers on United 
States Government Victory Notes for 
90 days, with one renewal for a similar 
period, at 434%, which is the same 
rate of interest as that paid by the Gov- 
Such loans will not inter- 
fere with any borrower’s regular line 
of credit. 

















THE INDUSTRIAL 
CLAIM ADJUSTER 


By C. H. HARBAUGH, M. D. 


Useful for all Accident and Health Insurance Agents. 


The INDUSTRIAL CLAIM ADJUSTER has been prepared to help in- 
dustrial accident and health insurance agents to increase their earning capa - 
city. From this book they will learn how not to solicit persons who cannot 
be accepted for accident and health insurance. 


Frequently an agent is called upon to adjust claims, and if he is in posses- 
sion of this book he can tell approximately how long the disability, for which 
claim is made, should last, thus assisting prompt settlement. 


The INDUSTRIAL CLAIM ADJUSTER contains the technical and pop- 
ular names of accidents and diseases and is so completely indexed that the 
description of any accident or illness can be found without trouble; also a 
variety of other information useful to the accident agent, including the names 
of all bones of the body, table of heights and weights used in accident and 
health insurance, a table for computing weekly indemnity and a table for 
computing monthly indemnity. 


Constant use of this book by the industrial accident and health insurance 
solicitor will result in fewer postponements and rejections of applications 
as well as less dissatisfaction on the part of the claimants. 





140 pages published in vest pocket size for ready reference. 
Price, in flexible leather binding, $1.00 


Liberal discount will be allowed on orders of 100 or 
more copies. 





THE SPECTATOR COMPANY 


CHICAGO OFFICE: 
INSURANCE EXCHANGE 


135 WILLIAM STREET 
NEW YORK 

















The Successful Agent 


Practical Hints for the 
Seller of Life Insurance 


THE PRINCIPLES OF INSURANCE EXPLAINED SO SIMPLY 
THAT ANY LAYMAN CAN READILY UNDERSTAND 


\By WILLIAM ALEXANDER 
SECOND EDITION—REVISED AND ENLARGED 


In his introduction to ““The Successful Agent’’ the author says: 

The primary object of this book is to teach the agent how to sell life insurance— 
how to make money in his business. 

Incidentally it will prove interesting and of value to the general reader, for the book 
explains life insurance in a way which any layman, as well as any youthful agent, can 
readily understand. 

The old agent will find much in it that is new, and may be reminded of important 
truths that he has forgotten, but its chief value for him will be that he can utilise it 
in instructing his canvassers. He may also wish a few additional copies for important 
customers. 

The book is handsomely printed on “featherweight” paper, from new, clear type, 
and is handsomely bound in cloth with title in gold. Copies are also bound in flexible 
binding for convenience in carrying about, also making a more showy book. 


PRICES REDUCED 


Bound in Cloth, reduced from $2.00 to $1.50 
Bound in Flexible Binding, reduced from $2.50 to $2.00 


Mailed to any address, postpaid, on receipt of price 


THE SPECTATOR COMPANY 


CuicaGco OFFICE 135 Wriu1aM STREET 
INSURANCE ExcHANGE NEW YORK 
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HUGH R. LOUDON, Manager. 
J. B. KREMER, Deputy Manager. 
T. A. WEED, Agency Superintendent. 










N. ENGLAND STATES, NEW YORK, NEW JERSEY, 

































PENNSYLVANIA, MARYLAND, DELAWARE, - 
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W. S. WARREN, Mor. 
R. H. PURCELL, Asst. Mgr. 
W. P. ROBERTSON, Dep’y Asst. Mgr. 
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The statement of the condition of the United States Branch on th 
ieeidatnet tas edie ates Branch on the tst . January, 1919, in accordance with the laws | 





. SNE es Ca hes kas t bada wae views we Kee 
| ME ee Cie 
POND. oe evvessanccsens Let ee LT eT TTT Tee $4,880,795.09 


As an illustration of the Company’s practice in maintaining i i i i 
; g its Assets in the United Stat i 
the following figures may interest policyholders: beiincaditiiicici 


Year. Assets anu om i 

1906 (San Francisco Fire)................... $1 etree: $8:144,207 $0, 888, 323 

«x Meta ee ee i See eee mer 
Thus showing Excess or EXPENDITURE Of.........0. 0. ccc ceccccccuccceeucecccccccccec 0 7Ueees 6 
And Increase oF ASSETS in the same time © OOS. alan seaahnia acetal * as 


Procress of the United States Branch: Net Premiums—1848 : 
: 48, $4,519: 1858, $471,988: 1868, $1 : 
$2,422,126; 1888, $3,928,010; 1898, $4,979,422; 1908, $7,427,618; 1917, $10,258,137; 1918, $11,618 Away 739,600; Tl 
Losses—The amount paid in satisfaction of fire losses in the United States to th seslaw 
; e beginni f th ‘5 
ceeds $160,000,000. This large sum, in conjunction with the growth of the Company’s Seuiniens “evinaes tae coe 
of the public and the faithfulness with which the Company’s losses are adjusted and settled. 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.¥. State; 56 Maiden Lane, N.Y. 


THE PIONEER 














210th Year 


SUN 


INSURANCE OFFICE 
OF LONDON 





FOUNDED 1710 





United States Branch: 


WESTERN DEPARTMENT 
76 West Monroe Street 
CHICAGO 


54 Pine Street, New York 


PACIFIC DEPARTMENT 
N. W. Cor. Sansome and Sacramento Sts, 
SAN FRANCISCO, CAL. 





NEW EDITION ; 
Ss. IFE INSURANCE SAYINGS’ 
By the late JAMES T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
Cuicaco Orrice: Insurance Exchange 135 William Street, New Yorx 
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FAITRACTIVE 
cD) NAN ONGANON 
MEN OF ABILITY 


PURE LIFE 
INSURANCE 
O11 @)\\ 





‘“fOUR BONDS GUARANTEE INTEGRITY’’ 
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NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 











GEORGE WASHINGTON LIFE INSURANCE CO. 


Z-- > CHARLESTON, W. VA. 


\ If you are a capable Insurance 
7 Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 
Manager of Agencies 











COMMONWEALTH CASUALTY CO. 


CAPITAL $200,000.00 Philadelphia, Penna. 
$100,000.00 Deposited with the Insurance Department of 
are for sole protection of Policy Holders. 
CAPITAL and SURPLUS over $260,000.00 
33% Increase in Business in 1917 
LIABILITY ACCIDENT La AUTOMOBILE and TEAMS 


IN A 
CLEAN CONSERVATIVE COMPETENT BUSINESS er 








PROFITABLE AGENCY CONNECTIONS TO BUSINESS GETTERS 
DREXEL BUILDING PHILADELPHIA, PA. 








NOW Is The Time To PUSH Your Casualty _Business 


for Automobile, Workmen’s Compensation, Liability, 
Let us help you PUSH Physician’s, Druggist’s Liability, Plate Glass, Burg- 
iary, Accident, Health & Disability Insurance, Fidelity and Surety Bonds. AN 
AGENCY WITH THIS COMPANY MEANS SERVICE TO YOU AND YOUR 
PATRONS. Write Home Office for Particulars. _ é : 
This Company operates in Arizona, Colorado, California, Indiana, Kansas, Missouri, 
New Mexico, Oklahoma, Texas and Utah. 


Spite! WESTERN INDEMNITY CO.. Dallas, Texas 


Assets 
$500,000 over $1,200,000 








PIONEER LIFE INSURANCE CO. OF AMERICA 
Kansas City, Mo. 


POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits. 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy luan insurance. 
Freedom, occupation and travel. 


TERR#ITORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 

















QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return pre- 
miums for each day, from 1 to 365, with a time table on reverse side of 
card giving number of days elapsed between a given date in one year 
and any other date in the same or the following year. Very convenient. 
Printed on stiff cardboard. Price, per copy. 25 cents. 


THE SPECTATOR COMPANY, 135 William Street, N. Y. 
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‘ “blue, flexible binding, with gilt edges, and is not too large to be carried comfort- 


NOW READY FOR DELIVERY 


Fire Insurance Inspection and Underwriting 


By CHARLES C. DOMINGE AND WALTER O. LINCOLN 
MEMBERS OF THE NATIONAL FIRE PROTECTION ASSOCIATION 


With Numerous Illustrations, Mostly by the Authors 


An Encyclopedia of Fire Hazards of Chemicals, Processes and Materials Used in Manu= 
facture and Commerce, With Definitions of Insurance Terms. 


Over 2500 Subjects Treated; Well Cross-Indexed. 
A Serviceable Guide to Profitable Underwriting. 





This work will be found of particular value to: 


Insurance company'.man- Schedule raters Traffic managers Firemen Local Agents 
agers ES (oe Inspectors Factory engineers Fire marshals Railroad and dock 
Department managers Underwriters Examiners Manufacturers superintendents 
General agents Counter men Insurance brokers Wholesalers Loss adjusters 
Special agents Map clerks Insurance clerks Warehouse men Fire chiefs, etc. 
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A SPECIMEN OF NUMEROUS ENDORSEMENTS RECEIVED 
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COMPANY, 
This book indicates the usual chemicals or other materials used in various 135 Willias: St, 
manufacturing processes, and may be of great service to firemen when seeking NEW YORK 


causes of fires or endeavoring to avert or extinguish them. 
FIRE INSURANCE INSPECTION AND UNDERWRITING is a book of 
over 500 pages, legibly printed on strong, thin paper, and substantially bound in 6" 


Please send me 
Directs copie: of 
FIRE INSURANCE !N- 
SPECTION AND UND'-R- 
WRITING, for which I a:ree 
to pay $5 per copy plain, or 
$6.50 thumb indexed. 


ably in the coat pocket. PRICES: 
TT $5. 12 copies $50. 
25 copies $90. 50 copies $150. 100 copies $250. 
Edition de luxe, real flexible leather, thumb indexed, $6.50 


THE SPECTATOR COMPANY See aan Ct 


CHICAGO OFFICE Publishers | 135 William Street 
Insurance Exchange NEW YORK 
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